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Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2026
(Rs. in crores)

Par琀culars Standalone Consolidated
Quarter  ended Year Ended Quarter  ended Year Ended

31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025
1. Total Income  56.37  51.71  50.28  426.34  369.48  42.16  16.61  60.80  403.47  306.22 

2. Net Pro昀t for the period before Tax  46.34  42.59  39.67  383.20  330.68  57.93  35.81  80.80  474.08  368.47 

3. Net Pro昀t for the period a昀er Tax  52.08  35.20  36.98  350.16  282.52  63.83  37.72  75.39  433.68  312.09 

4. Total Comprehensive Income for the period [Comprising Pro昀t 
a昀er tax and Other Comprehensive Income (a昀er tax)]  (3,788.62)  (2,875.14)  1,168.36  (1,818.67)  1,239.43  (3,776.45)  (2,872.86)  1,207.98  (1,733.01)  1,267.33 

5. Equity Share Capital  50.60  50.60  50.60  50.60  50.60  50.60  50.60  50.60  50.60  50.60 

6. Earnings Per Share (before and a昀er extraordinary items)  
(of Re. 1/- each) 
Basic / Diluted (in Rs.)  1.03  0.70  0.73  6.92  5.58  1.26  0.75  1.49  8.57  6.17 

Notes:       

Quarter  ended Year Ended

1. 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025

Total Equity (post tax) (Rs. in crores) 28,834.49 30,789.77 32,623.11 28,834.49 30,789.77

Total Equity per share (post tax) 569.90 608.60 644.80 569.90 608.60

2. The Board of Directors at its mee琀ng held on 21st April, 2026, has recommended a dividend of Rs. 3.40 (340.00%) per Ordinary share of Re.1.00 each.     

3. The above is an extract of the detailed format of quarter and year ended Financial Results 昀led with the Stock Exchanges under Regula琀on 33 of the SEBI (Lis琀ng Obliga琀ons and Other Disclosure 
Requirements) Regula琀ons, 2015. The full format of the quarter / year ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on 
Company’s website www.tatainvestment.com. The same can be accessed by scanning the QR code provided.        

  Tata Investment Corpora琀on Limited
    (Amit Dalal)

                      Managing Director
Mumbai, 21st April, 2026          DIN: 00297603
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H O M E F I N A N C E

PUBLIC NOTICE
ALL the concerned are hereby informed that we, 
on behalf of our clients, are investigating the right, 
title and interest of SHRI. KETAN NAGINDAS 
SHAH and SMT. MEGHANA KAPLESH SHAH, in 
respect of their ownership shop bearing No. 4, 
admeasuring about 372.30 sq ft. carpet equivalent 
to 34.58 sq. mtrs., on the Ground Floor, Kailas 
Kiran, bearing Plot No. 21, TPS-III, City Survey 
Nos. 5959 of Village Ghatkopar Kirol, Taluka Kurla, 
District – Mumbai Suburban, situated at Tilak 
Road, Ghatkopar (East), Mumbai – 400 077 along 
with share certificate No. 29 for five (5) shares of 
Rs. 50/- each bearing its distinctive No. 151 to 155 
(both inclusive), for intended sale and transfer of 
the premises and shares in favour of our client.
Any person or persons or party having any share, 
right, title, interest, estate, claim or demand 
against or to or upon or in the said premises and 
Shares by way of FSI, sale, transfer, assignment, 
bequest, gift, exchange, encumbrance, license, 
mortgage, charge, covenant, devise, lien, 
lis-pendens, maintenance, possession, partition, 
acquisition, requisition, inheritance, easement, 
attachment, possession, reversionary rights or 
otherwise or rights of any nature whatsoever or 
order/decree/judgement of any Court, are hereby 
required to intimate the same in writing along with 
supporting documentary proof based on which 
such claim is being raised to the undersigned 
within 14 (fourteen) days from the date of 
publication of this Public Notice, failing which, any 
such right, title, interest, claim or demand, if any, 
shall be considered as waived and/or abandoned 
and not be entertained thereafter.
Dated this 23rd day of April 2026.

For BBJ LAW
Advocate for Purchasers

106/3, 1st  Floor, Western India House, Sir P M 
Road, Fort, Mumbai – 400 001.

BMI ups zinc 
price forecast 
to $2,950/tn 
for 2026  
Despite headwinds to 
demand, zinc prices are 
likely to be supported by 
input cost pressures in the 
near-term, according to 
BMI, a Fitch Solutions com-
pany. As a result, it has 
revised its price forecast for 
the metal to $2,950 per 
tonne for 2026, up from its 
earlier forecast of $2,780 
per tonne. "For the 
remainder of 2026, zinc 
price movements are 
expected to remain volatile, 
shaped by persistent 
supply-side pressures and 
heightened sensitivity to 
geopolitical and macro-
economic developments 
linked to the Middle East," it 
said in a report on Tuesday. 
 
APY surpasses 
9 cr subscriber 
milestone  
Atal Pension Yojana (APY), 
a flagship social security 
scheme of the govern-
ment, administered by the 
Pension Fund Regulatory 
and Development 
Authority (PFRDA), has 
achieved a total gross 
enrolment of 9 crore sub-
scribers. In a further testa-
ment to the scheme's 
growing outreach and 
impact, gross enrolments 
during the financial year 
2025–26 have exceeded 
1.35 crore subscribers, 
marking the highest-ever 
enrolments recorded in a 
single financial year since 
the scheme's inception. 
Launched on May 9, 2015, 
with the vision of establish-
ing a universal social 
security system for all 
Indians, APY is a voluntary, 
contributory pension 
scheme primarily focused 
on the poor, the under-
privileged, and workers in 
the unorganized sector, 
PFRDA said in a statement.

Briefs

PTI 
NEW DELHI 

 
Artificial intelligence will play 
a central role in transforming 
financial market infrastruc-
ture by strengthening risk 
management, improving 
operational efficiency and 
enabling real-time market 
surveillance, State Bank of 
India Chairman CS Setty said 
on Wednesday. 

"Artificial intelligence (AI) 
will be a defining force in this 
transformation, having the 
potential to significantly 
enhance risk management, 
improve operational effi-
ciency and enable real-time 

market surveillance," Setty 
said while addressing the 25-
year milestone celebration of 
the Clearing Corporation of 
India (CCIL) in Mumbai. 

Setty said AI could trans-
form operational processes by 
leveraging large volumes of 
transaction and market data. 
"By analysing vast data sets of 
historical transactions, 

counterparty behaviour and 
market conditions, AI can 
enable dynamic management, 
real-time risk assessment and 
more accurate prediction of 
counterparty exposures," he 
said. 

He added that AI and 
machine learning can also 
automate repetitive processes 
such as clearing, settlement 
and reconciliation, reducing 
operational overheads while 
improving speed and accu-
racy. Highlighting the broader 
shift in the role of clearing 
institutions, he said technol-
ogy could enable a more pro-
active approach to managing 
financial system risks.

AI defining force in risk management, 
improving operational efficiency: Setty

PTI 
NEW DELHI 

 
Godrej Industries Group is 
looking to list two more busi-
nesses from its stable in the 
next five years and more than 
double its market capitalisa-
tion to over ₹5 lakh crore, a top 

official said on Wednesday. 
The group, which was 

carved out after the Godrej 
family reached an amicable 
split of the business started in 
1897, will invest up to ₹7,000 
crore over the next five years. 
However, it will concentrate on 
strengthening its existing busi-

nesses rather than getting into 
newer areas. Pirojsha Godrej, 
who was recently appointed as 
the chairman designate, said 
the diversified group will 
increase focus on profitability 
and financial returns while 
upholding the values that have 
guided it for over a century.

Godrej Ind to list capital, chemicals biz

IHCL completes acquisition of 
51% stake in Brij Hospitality
PTI 
NEW DELHI 

 
Tata Group-backed Indian 
Hotels Company, along with 
its subsidiaries, has completed 
the acquisition of a 51% stake 
in Brij Hospitality for a total 
investment of approximately 
₹222 crore, according to a 
regulatory filing. Consequent 
to the acquisition, Brij has 
become a subsidiary of Indian 
Hotels Company Limited 
(IHCL). 

In January, the country's 
largest hospitality player, 
IHCL, said it had entered into 
share subscription and share 
purchase agreements to 
acquire around 51% share-

holding in Brij Hospitality 
Private Limited. 

"IHCL, along with its step-
down subsidiaries, namely 
ANK Hotels Private Limited 
and Pride Hospitality Private 
Limited, has completed the 
acquisition of 51% of the share 
capital in Brij Hospitality 
Private Limited (Brij), for a 
total investment of up to ₹222 
crore," the filing said on 
Tuesday. 

The acquisition comprises 
the purchase from existing 
shareholders of Brij, as well as 
primary investment in it 
through a combination of 
compulsorily convertible 
preference shares and partly 
paid-up equity shares. 

Centre allows ethanol 
blending in aviation fuel
PTI 
NEW DELHI 

 
India has permitted the blend-
ing of ethanol and other syn-
thetic or man-made hydrocar-
bons in aviation turbine fuel 
(ATF), but has not set any 
immediate mandatory blend-
ing targets, according to a gov-
ernment notification. 

The move follows amend-
ments to the Aviation Turbine 
Fuel (Regulation of 
Marketing) Order, 2001, under 
the Essential Commodities 
Act, 1955, which broadened 
the definition of ATF to 
include blends with synthetic 
hydrocarbons. This is with a 
view to cutting emissions and 

reducing reliance on the 
import of oil. However, no 
mandatory blending targets 
have been set so far. 

The Ministry of Petroleum 
and Natural Gas (MoPNG), 
through a gazette notification, 
amended rules governing the 
marketing of ATF, broadening 
the definition of the fuel and 
aligning enforcement provi-
sions with updated criminal 
procedures. Under the 
amendment, ATF is now 
defined as a mixture of hydro-
carbons conforming to IS 1571 
specifications or blends with 
synthetic hydrocarbons under 
IS 17081 standards, enabling 
the inclusion of newer fuel 
variants.

PTI 
MUMBAI 

 
IT firm Tech Mahindra on 
Wednesday reported a 16% 
growth in its consolidated net 
profit to ₹1,353.8 crore for the 
January-March quarter of 
2025-26. The Mahindra Group 
company had registered a con-
solidated net profit of ₹1,166.7 
crore in the same period of 
2024-25. 

Its revenue from operations 
rose 12.6% to ₹15,076.1 crore in 
Q4 2025-26 compared to 
₹13,384 crore in the year-ago 
period. On a sequential basis, 
profit and revenue jumped 
20.7% and 4.7%, respectively. 

The manufacturing vertical 
posted the highest growth in 
the quarter under review, sur-
ging 11.8% year-on-year, while 
communications grew 5.6%. 
Technology and media and 
entertainment rose 6.6%; 
retail, logistics and transport 
6.2%; BFSI 4.7%; and healthcare 
and lifesciences inched up 
4.7%. 

For the full fiscal year of 
2025-26, Tech Mahindra’s 

profit climbed 13.15% to 
₹4,810.9 crore from ₹4,251.5 
crore in 2024-25. In the same 
period, revenue from oper-
ations increased 7.2% to 
₹56,815.4 crore. 

"We are accelerating our 
transition to an AI-led organ-
isation, embedding AI across 
services and expanding our 
capabilities to enhance value 
delivery for our clients. This is 
reflected in our highest deal 
wins in recent years, including 
consecutive quarters exceed-
ing $1 billion. We remain 
focused on scaling with disci-
pline and are on track to 
deliver our 2026-27 commit-

ments," Tech Mahindra CEO 
and MD Mohit Joshi said. 

In 2025-26, Tech Mahindra 
bagged deals worth $3,794 mil-
lion, the highest in the past five 
years. The Americas, repre-
senting the company's largest 
market with a 49.7% revenue 
share, recorded 7.7% growth in 
the fourth quarter. Europe, 
which accounts for 26% of rev-
enue, posted 7.4% year-on-year 
growth in Q4 and 8.9% growth 
over the full year. 

The rest of the world saw a 
slight contraction, declining 
2.7% during the quarter, 
although it grew 24.4% during 
the full fiscal year. 

Tech Mahindra Q4 PAT 
rises 16% to `1,353.8 cr PTI 

NEW DELHI 

 
L&T Technology Services 
(LTTS) on Wednesday 
reported a 6.75% year-on-year 
rise in consolidated net profit 
at ₹332 crore in the January-
March quarter of 2025-26. The 
company had reported a net 
profit of ₹311 crore in the 
March quarter of 2024-25.  
   The company's revenue from 
operations rose 8.3% to 
₹2,857.9 crore in Q4 2025-26, as 
compared to ₹2,637.8 crore in 
the year-ago period, accord-
ing to a regulatory filing. On a 
quarter-on-quarter basis, 
profit and revenue climbed by 
9.7% and 2.5%, respectively.

Jio Fincl, Allianz to form JVs 
for general, life insurance 

LTTS' Q4 PAT 
RISES 6.7% TO 
`332 CRORE

India added a record wind 
energy capacity of 6.1 GW dur-
ing the 2025-26 financial year, 
according to a government 
release. Currently, India ranks 
fourth globally in wind power 
capacity, with over 56.1 GW 
installed capacity and an addi-
tional 28 GW under imple-
mentation. Speaking at the 
foundation day of the Wind 
Independent Power Producers 
Association, Minister for New 
and Renewable Energy 
Pralhad Joshi said, "With sus-
tained efforts, the country will 
achieve 100 GW wind capacity 
by 2030 and 156 GW by 2036, 
contributing significantly to 
the net-zero target by 2070." 
Joshi added that the country 
has developed a robust 
domestic manufacturing eco-
system with an annual capacity 
exceeding 24 GW and indigen-
isation levels of 70%-80%. The 
government is actively examin-
ing the release of additional 
wind tenders while promoting 
hybrid and round-the-clock 
projects for enhanced grid effi-
ciency, Joshi said.   -Informist

‘India added  
record wind 
energy capacity 
of 6.1 GW FY26’

Jio Financial Services and 
Germany's Allianz Group on 
Wednesday entered into a 
binding agreement to form a 
50:50 primary insurance joint 
venture, covering general 
insurance and health insur-
ance, to serve the rapidly 
expanding Indian insurance 
sector. 

The binding agreement for-
malises a partnership first 
announced in July 2025, soon 
after Allianz Group (Allianz) 
exited its partnership with 
Bajaj Finserv. This partner-
ship will bring together two 
highly trusted financial ser-
vices brands to deliver inno-
vative and accessible protec-
tion solutions tailored to the 
specific needs of the people 

and businesses of India, a joint 
statement said. 

Customers in India will 
benefit from the combination 
of Jio Financial Services Ltd's 
(JFSL) extensive digital reach 
and deep understanding of 
the Indian market and 
Allianz’s high-quality insur-
ance products and services, it 
added.  

The joint venture (JV) will 
launch operations upon 
receipt of the necessary statu-
tory and regulatory approvals, 
it said.                                  -PTI
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 4,291.28 
 415.75 

 415.75 

 311.60 

 303.99 

 35.55 

 5,426.19 
 1,924.30 
 5,461.74 
 2,279.49 

 8.95 
 8.95 
 7.00 

 100.00 

 20,189.05 
 2,262.59 

 2,236.48 

 1,721.33 

 1,710.98 

 35.55 

 6,949.13 
 1,924.30 
 6,984.68 
 2,568.00 

 0.36 

 48.37 
 48.37 
 7.00 

 100.00 
 2.53 

 14.86 
 2.19 
 0.77 

 -   
40.04%
21.90%
 351.90 

 5.20 
11.57%
8.57%

 17,353.17 
 2,029.74 

 2,029.74 

 1,534.41 

 1,525.31 

 35.55 

 5,426.19 
 1,924.30 
 5,461.74 
 2,279.49 

 0.41 

 43.51 
 43.51 
 7.00 

 100.00 
 3.21 

 15.93 
 2.69 
 0.71 

 -   
35.63%
24.20%
 236.85 

 5.34 
10.85%
8.95%

{ Q > n m : 
1. darb ‘m{hVr åhUOo go~r ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OogH$S>o XmIb Ho$boë¶m {V‘mhr Am{U dm{f©H$ {ZîH$fmªÀ¶m Vn{ebdma {ddaUmMm EH$ CVmam Amho. {V‘mhr 

Am{U dm{f©H$ {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|OÀ¶m do~gmB©Q> (www.bseindia.com Am{U www.nseindia.com) Am{U H§$nZrMr do~gmB©Q> www.trentlimted.com da CnbãY Amho. 
2. 31 ‘mM©, 2026 amoOr g§nboë¶m {V‘mhr (AboImnar{jV) Am{U df© (boImn[a{jV) gmR>rMo Cnamoº$ A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$f© boImnarjU g{‘VrZo nwZ{d©bmoH$sV H$ê$Z g§MmbH$ ‘§S>imH$S>o {e’$mag Ho$br, Á¶mg H§$nZrÀ¶m g§MmbH$ ‘§S>imZo 

22 E{àb, 2026 amoOr Pmboë¶m Ë¶m§À¶m ~¡R>H$sV Ë¶mZ§Va A{^{b{IV Ho$bo. H§$nZrÀ¶m d¡Ym{ZH$ boImnarjH$m§Zr 31 ‘mM©, 2026 amoOr g§nboë¶m dfmªgmR>r darb A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$fmªMo boImn[ajU Am{U g§nboë¶m {V‘mhrgmR>r 
A{bá EH${ÌV {ZîH$fm©Mo ‘¶m©{XV nwZ{d©bmoH$Z Ho$bo Amho Am{U gwYmaUm Z gwMdUmam nwZ{d©bmoH$Z Ahdmb Omar Ho$bm. 

3. 31 ‘mM© 2026 Am{U 31 ‘mM© 2025 amoOr g‘má {V‘mhrMo {ZH$mb ho nyU© Am{W©H$ dfm©gmR>r boImnar{jV {ZH$mb Am{U g§~§{YV Am{W©H$ dfm©À¶m {Vgè¶m {V‘mhrn¶ªV àH$m{eV df©-Vo-VmarI {ZH$mb ¶m§‘Yrb g§VwbZ AmH$S>o AmhoV Am{U Ë¶m§Mo 
boImnarjH$m§H$Sy>Z ‘¶m©{XV nwZamdbmoH$Z H$aÊ¶mV Ambo Amho. 

4. ^maV gaH$maZo {dÚ‘mZ 29 H$m‘Jma H$m¶Úm§Mo EH$ÌrH$aU H$ê$Z Mma H$m‘Jma g§{hVm§Mm g‘mìmoe Agboë¶m EH$g§Y Mm¡H$Q>rV g‘m{dîQ> Ho$bo Amho, Ogo H$s ìmoVZ g§{hVm, 2019, gm‘m{OH$ gwajm g§{hVm, 2020, Am¡Úmo{JH$ g§~§Y g§{hVm, 2020 Am{U 
ì¶dgm{¶H$ gwajm, Amamo½¶ Am{U H$m¶© n[apñWVr g§{hVm, 2020 (EH${ÌVnUo ""g§{hVm'' åhUyZ C„oI). ¶m g§{hVm§Zm 21 Zmoìh|~a 2025 nmgyZ à^mdr H$aÊ¶mV Ambo Amho. H$m‘Jma d amoOJma ‘§Ìmb¶mZo {Z¶‘m§‘Yrb ~Xbm§‘wio hmoUmè¶m Am{W©H$ n[aUm‘m§Mo 
‘yë¶m§H$Z H$aÊ¶mgmR>r ‘gwXm H|$Ðr¶ {Z¶‘ Am{U dma§dma {dMmabo OmUmao àíZ (E’$E³¶y) àH$m{eV Ho$bo AmhoV. 
¶m ~Xbm§Mm dmT>rd n[aUm‘, H§$nZrZo CnbãY ‘m{hVrZwgma Am{U BpÝñQ>Qçy>Q> Am°’$ MmQ>©S>© AH$mC§Q>§Q²>g Am°’$ B§{S>¶m ¶m§À¶m ‘mJ©Xe©ZmZwgma, é. 25.79 H$moQ>r Am{U é. 26.11 H$moQ>r BVH$m AZwH«$‘o 31 {S>g|~a 2025 amoOr g‘má {V‘mhr Am{U 31 ‘mM© 2026 amoOr g‘má dfm©gmR>r H§$nZrÀ¶m A{bá 
Am{U EH${ÌV Am{W©H$ {ZH$mbm§‘Ü¶o AndmXmË‘H$ KQ>H$ åhUyZ AmoiIbm Jobm Amho. EH$Xm H|$Ð/amÁ¶ {Z¶‘ gaH$maH$Sy>Z g§{hVm§À¶m gd© ~m~tda A{Ygy{MV Pmë¶mZ§Va, H§$nZr H$‘©Mmar bm^m§À¶m ‘moO‘mnmda hmoUmè¶m n[aUm‘m§Mo ‘yë¶m§H$Z H$aob Am{U ¶mo½¶ boImnÕVr CnMma àXmZ H$aob. 

5. g§MmbH$ ‘§S>imZo 22 E{àb 2026 amoOr Pmboë¶m ~¡R>H$sV à{V B{¹$Q>r eoAa é. 6.00 BVH$m A§{V‘ bm^m§e {e’$mag Ho$bm Amho. hm bm^m§e Ë¶m gXñ¶m§Zm XoÊ¶mV ¶oB©b Á¶m§Mr Zmìmo gXñ¶ Zm|XUr/bm^YmaH$ ‘mbH$m§À¶m Zm|XUrV ‘§S>imZo {ZpíMV Ho$boë¶m aoH$m°S>© {XZm§H$mda Z‘yX AgVrb Am{U 
Agm bm^m§e dm{f©H$ gd©gmYmaU g^oV bm^m§e Omhra Ho$ë¶mÀ¶m {XZm§H$mnmgyZ {Vgè¶m {XdgmnmgyZ qH$dm Ë¶mZ§Va AXm H$aÊ¶mV ¶oB©b. 

6. g§MmbH$ ‘§S>imZo 22 E{àb 2026 amoOr Pmboë¶m ~¡R>H$sV ~moZg eoAg©À¶m {ZJ©‘mg 1:2 ¶m à‘mUmV ‘§Owar {Xbr Amho, åhUOoM àË¶oH$ 2 (XmoZ) nyU©nUo AXm Ho$boë¶m B{¹$Q>r eoAg©gmR>r é. 1/- Xe©Zr ‘yë¶mMm 1 (EH$) ~moZg B{¹$Q>r eoAa, aoH$m°S>© {XZm§H$mda Ym[aV, ̂ mJYmaH$m§À¶m ‘§OwarÀ¶m 
AYrZ. ho ~moZg B{¹$Q>r eoAg© H§$nZrÀ¶m {g³¶w[aQ>rO àr{‘¶‘ ImË¶mVyZ bmJy VaVwXr d {Z¶‘m§Zwgma Omar H$aÊ¶mV ¶oVrb. 
~moZg B{¹$Q>r eoAg©À¶m àñVm{dV {ZJ©‘mÀ¶m AZwf§JmZo, ̂ mJYmaH$m§Zr ‘§Owar {Xë¶mg, darb à{V eoAa bm^m§e, Oa Omhra Ho$bm Jobm Agob, Va ~moZg Z§Va B{¹$Q>r eoAg©À¶m g§»¶oV dmT> bjmV KoD$Z à‘mUmZwgma H$‘r Ho$bm OmB©b. 

g §M m b H $ ‘ §S >i m À ¶ m d V r Z o A m { U g m R >r 
g h r / - 
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{R>H$mU … ‘w§~B© A Ü ¶ j  
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V n { e b A { b á E H $ { Ì V

g §n b oë ¶ m { V ‘ m h r g m R >r g §n b ob o d f m ªg m R >r g §n b oë ¶ m { V ‘ m h r g m R >r g §n b oë ¶ m d f m ©g m R >r
3 1 ‘ m M ©, 2 0 2 6 3 1 { S >g |. , 2 0 2 5 3 1 ‘ m M ©, 2 0 2 5 3 1 ‘ m M ©, 2 0 2 6 3 1 ‘ m M ©, 2 0 2 5 3 1 ‘ m M ©, 2 0 2 6 3 1 { S >g |. , 2 0 2 5 31 ‘mM©, 2025 3 1 ‘ m M ©, 2 0 2 6 3 1 ‘ m M ©, 2 0 2 5
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H $ m ° n m } a o Q > A m ¶ S > opÝQ > Q > r Z §. … L24240MH1952PLC008951 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ … ~ m °å ~ o h m D $ g , 2 4 , h m o‘ r ‘ m oX r ñ Q ´>r Q >, ‘ w§~ B ©- 4 0 0 0 0 1 . 
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3 1 ‘ m M ©, 2 0 2 6 a m oO r g §n b oë ¶ m { V ‘ m h r A m { U d f m ©g m R >r b oI m n { a { j V A { b á A m { U E H $ { Ì V { d Î m r ¶ { Z î H $ f m ªM o { d d a U
 é . H $ m oQ > r V

àdV©ZmVyZ EHy$U CËnÝZ 
{V‘mhr/dfm©gmR>r {Zìdi Z’$m/(VmoQ>m)  
(H$a, AnZmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tnydu) 
{V‘mhr/dfm©gmR>r {Zìdi Z’$m/(VmoQ>m) (H$amnydu d AndmXmË‘H$ 
Am{U/qH$dm AZÝ¶ gmYmaU ~m~tZ§Va) 
{V‘mhr/dfm©gmR>r {Zìdi Z’$m/(VmoQ>m) (H$amoÎma, AndmXmË‘H$ 
Am{U/qH$dm AZÝ¶ gmYmaU ~m~rZ§Va) 
{V‘mhr/dfm©gmR>r H$amoÎma EHy$U gd© g‘mdoeH$ CËnÞ 
({V‘mhr/dfm©gmR>r Z’$m/(VmoQ>m) (H$amoÎma) Am{U BVa gd©g‘mdoeH$ 
CËnÞ (H$amoÎma) Yê$Z) 

^aUm Pmbobo g‘^mJ ̂ m§S>db (àVr g‘^mJ ê$. 1 Mo Xe©Zr ‘yë¶) 

BVa B{³dQ>r 
{g³¶w[aQ>rO {à{‘¶‘ AH$mD§$Q> 
ZoQ> dW© 
^aUm Pmbobo H$O© ̂ m§S>db/WH$sV H$O© 
WH$sV [a{S>‘o~b ào’$aÝg eoAg© 
S>oãQ> B{³dQ>r aoemo 
à{V g‘^mJ àmár (àË¶oH$s ê$. 1/-Mo) (Adm{f©H$)… 
(E) ‘wb^yV - 
(~r) gm¡på¶H¥$V - 
^m§S>db [d‘moMZ amIrd 
{S>~|Ma {d‘moMZ amIrd 
S>oãQ> gpìh©g H$ìhaoO aoemo 
B§Q>aoñQ> gpìh©g H$ìhaoO aoemo 
{dÚ‘mZ JwUmoÎma 
IoiË¶m ̂ m§S>dbmH$[aVm XrK© ‘wXVrMo H$O© 
¶oUo ImË¶mer ~wS>rV H$Om©Mo JwUmoÎma 
{dÚ‘mZ Xm{¶Ëd JwUmoÎma 
EHy$U ‘Îmm§H$[aVm EHy$U H$O© 
H$O©Xma CbmT>mb JwUmoÎma 
dñVygyMr CbmT>mb JwUmoÎma 
àdV©H$s¶ gr‘m§V 
{Zìdi Z’$m gr‘m§V

à n Ì H «$ . 3   
[{ Z ¶ ‘ - 1 3 ( 1 ) ( E ) n h m] 

H $ O © d g wb r Ý ¶ m ¶ m { Y H $ a U ‘ w§~ B © ( S > r A m a Q > r 2 ) 
3am ‘Obm, Hw$bm~m, Q>o{b\$moZ ̂ dZ, Hw$bm~m ‘mH}$Q>, ‘w§~B©-400 005. 

A m oS >ã ë ` w. H «$ . E _ S >r A m a Q >r - 2 / 7 4 / 2 0 2 5 I Q >b m H «$ . : A m oE / 1 4 0 6 / 2 0 2 4 
{ X Z m §H $ : 0 8 / 0 5 / 2 0 2 5 

H $ O © d g yb r Ý ¶ m ¶ m { Y H $ a U ( H $ m ¶ ©d m h r ) é ë g , 1 9 9 3 À ¶ m { Z ¶ ‘ 5 À ¶ m C n -
{ Z ¶ ‘ ( 2 E ) g h d m M V m A °μ³ Q > À ¶ m H $ b ‘ 1 9 À ¶ m C n - H $ b ‘ ( 4 ) A §V J ©V g ‘ Ý g . 

~ ±H $ A m °\ $ ‘ h m a m ï ´>  
 { d é Õ 

‘ o. ̂ J d V r \ $ a g m U d o\ $ g © A m { U B V a . 
A O ©X m a m M o Z m d d n Î m m 
~ ±H $ A m °\ $ ‘ h m a m ï ´>, Á¶m§Mo ‘w»¶ H$m¶m©b¶ ""bmoH$‘§Jb'', 1501, {edmOr 
ZJa, nwUo-411 005 ¶oWo Amho. 
Am{U BVa {R>H$mUm§~amo~a gm¶Z emIm ¶oWo emIm H$m¶m©b¶, ~±H$ Am°\$ 
‘hmamï´>, 153, gZaoO grEMEg, gm¶Z gH©$b, ‘w§~B©-400 022, ¶m§Mo ‘w»¶ 
ì¶dñWmnH$ lr {ZVrZ Hw$‘ma O¡Z, ‘w»¶ ì¶dñWmnH$ ¶m§À¶m‘m\©$V 

à { V d m X t M o Z m d d n Î m m 
1 . ‘ o. ^ J d V r \ $ a g m U d o\ $ g ©, E H $ b ‘ m b H $ s h ¸ $ \ $ ‘ ©, Á ¶ m § M o E H $ ‘ o d ‘ m b H $ ‘ o. 

^ J d V r \ $ a g m U M o l r g w Z r b V w b g r a m ‘ Z ¸ w $ ‘ ( H $ O © X m a d J h m U X m a ) ,  
H$m¶m©b¶ nÎmm ¶oWo: Ama-309, Q>rQ>rgr E‘Am¶S>rgr Am¡Úmo{JH$ joÌ, 
~obmnya amoS>, a~mio - 400 701. 
A m { U I m b r b n Î ¶ m d a X oI r b 
‘ o. ^ J d V r \ $ a g m U d o\ $ g ©, E H $ b ‘ m b H $ s h ¸ $ \ $ ‘ ©, Á ¶ m §M o E H $ ‘ od ‘ m b H $ ‘ o. 
^ J d V r \ $ a g m U M o l r g w Z r b V w b g r a m ‘ Z ¸ w $ ‘ ( H $ O © X m a d J h m U X m a ) ,  
am°¶b ~§Jbm H«$. 201, J«rZ nmH©$ gmogm¶Q>r, bmoT>m hodZ, H$ë¶mU {ei amoS>, S>m|{~dbr 
(nyd©), R>mUo-421 204. 

2 . l r g wZ r b V wb g r a m ‘ Z ¸ w$ ‘ ( h ‘ r X m a ) am°¶b ~§Jbm H«$. 201, J«rZ nmH©$ gmogm¶Q>r, 
bmoT>m hodZ, H$ë¶mU {ei amoS>, S>m|{~dbr (nyd©), R>mUo-421 204. 

3 . l r ‘ V r H $ { d V m g wZ r b Z ¸ w$ ‘ ( h ‘ r X m a ) am°¶b ~§Jbm H«$. 201, J«rZ nmH©$ gmogm¶Q>r, 
bmoT>m hodZ, H$ë¶mU {ei amoS>, S>m|{~dbr (nyd©), R>mUo-421 204. 

4 . l r V wb g r a m ‘ C X m a m ‘ Z ¸ w$ ‘ ( h ‘ r X m a ) am°¶b ~§Jbm H«$. 201, J«rZ nmH©$ gmogm¶Q>r, 
bmoT>m hodZ, H$ë¶mU {ei amoS>, S>m|{~dbr (nyd©), R>mUo-421 204. 

5 . l r ‘ V r ^ J d V r V wb g r a m ‘ Z ¸ w$ ‘ ( h ‘ r X m a ) am°¶b ~§Jbm H«$. 201, J«rZ nmH©$ 
gmogm¶Q>r, bmoT>m hodZ, H$ë¶mU {ei amoS>, S>m|{~dbr (nyd©), R>mUo-421 204. 

g ‘ Ý g 
Á ¶ m A W u , darb Z‘yX A m oE / 1 4 0 6 / 2 0 2 4  Zm‘Xma à~§YH$/nrR>m[gZ A{YH$mè¶m§g‘moa 
1 2 / 0 3 / 2 0 2 5 amoOr gyMr~Õ Ho$bm hmoVm. 
Á ¶ m A W u , Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z é . 8 5 , 1 4 , 0 4 6 / - À¶m H$Om©À¶m 
dgwbrgmR>r Vw‘À¶m{déÕ XmIb Ho$boë¶m A°³Q>À¶m H$b‘ 19(4) A§VJ©V  gXa AOm©da 
(AmoE) g‘Ýg/gyMZm Omar Ho$br. (OmoS>boë¶m XñVmdoOm§À¶m àVtgh AO©). 
A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e XoÊ¶mV 
¶oV AmhoV:- 
(i) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m V r g {Xdgm§V 

H$maUo XmI{dÊ¶mgmR>r; 
(ii) ‘yi AOm©À¶m AZw. H«$. 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U 

‘Îmm§ì¶{V[a³V AÝ¶ {‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
(iii) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi 

AOm©À¶m AZw. H«$‘m§H$ 3E A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U  
{‘iH$VtMm Am{U VmaU ‘Îmm§Mm ì¶dhma H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd 
H$aÊ¶mV Ambm Amho. 

(iv) Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV 
Ë¶m H$moUË¶mhr ‘Îmm§Mr Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3 E A§VJ©V Omhra qH$dm 
{d{Z{X©ï> Ho$boë¶m AÝ¶ ‘Îmm Am{U {‘iH$VtMo Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ 
H$m‘H$mOmì¶{V[a³V {dH«$s, ̂ mS>onÅ>m qH$dm AÝ¶ àH$mao hñVm§VaU H$aUma ZmhrV. 

(v) ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr 
¶m§À¶m {dH«$sVyZ amoH$S> Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer 
{dH«$s a³H$‘ Aem ‘Îmm§da VmaU {hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ g§ñWoH$S>o 
R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 

Vwåhmbm 2 5 / 0 6 / 2 0 2 6 a m oO r g . 1 1 : 0 0 d m. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV 
AO©Xmam§Zm gmXa H$aÊ¶mMo d à~§YH$m§g‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV, 
H$gya Ho$ë¶mg, Vw‘À¶m J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b. 
‘mÂ¶m hñVo Am{U øm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm { X Z m §H $ : 0 8 / 0 5 / 2 0 2 6 amoOr {Xbo. 

g h r / - 
g ‘ Ý g O m a r H $ a Ê ¶ m H $ a r V m à m { Y H ¥$ V A { Y H $ m a m §M r ñ d m j a r 

à ~ §Y H $  
 ‘ w§~ B © S > r A m a Q > r H «$ . 2

{ Z . H «$ . : 7 

Q >r n : bmJy Zgbobo dJimdo. 

à n Ì H «$ . 1 4   
[{ Z ¶ ‘ 3 3 ( 2 ) n h m] 

Z m |X U r H ¥$ V E . S >r . / ñ n r S > n m oñ Q >, { M H $ Q > { d U o, X ñ V r Û m a o 

H $ O © d g wb r Ý ¶ m ¶ m { Y H $ a U - II,  ‘ w§~ B ©  
{ d Î m ‘ §Ì m b ¶ , ̂ m a V g a H $ m a 

3 am ‘Obm, E‘Q>rEZEb ̂ dZ, ñQ´>±S> amoS>, Hw$bm~m ‘mH}$Q>, Hw$bm~m, ‘w§~B© - 400 005 
‘ m J U r g yM Z m 

X [ a H $ ì h a r A m °’ $ S >oã Q >g A ±S > ~ ±H «$ ß Q ²>g r A °³ Q >, 1 9 9 3 M r H $ b ‘  2 5 V o 
2 8 A m { U A m ¶ H $ a A { Y { Z ¶ ‘ , 1 9 6 1 À ¶ m X þg è ¶ m  n [ a { e ï >m À ¶ m 

{ Z ¶ ‘ 2 A Ý d ¶ o g yM Z m . 
{ Z . H «$ . 8 

A m a . n r . H «$ . 5 9 g Z 2 0 2 5 n wT >r b V m a r I : 2 9 . 0 4 . 2 0 2 6 

~ ±H $ A m °\ $ ‘ h m a m î Q ´> 
{ d é Õ 

‘ o. A m M ©S >r n B §Q >o[ a ¶ a B Ý \ «$ m à m . { b . A m { U B V a .  
à { V , 
g r S >r - 1 . ‘ o. A m M ©S >r n B §Q >o[ a ¶ a B Ý \ «$ m à m . { b . 
i) 30-E\$, bú‘r B§S>pñQ´>¶b BñQ>oQ>, A§Yoar (n.), ‘w§~B© - 400 053. 
ii) gr-93, {~pëS>§J H«$. 5, {‘Îmb B§S>pñQ´>¶b BñQ>oQ>, E. Ho$. amoS>, ‘mamob ZmH$m, A§Yoar (ny.),  
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Teslabetsonecosystem-first strategy forEVmarket
AnjAli singh
Mumbai, 22 April

Tesla is prioritising the creation of a com-
prehensiveelectricvehicle(EV)ecosystem
in India — spanning fast-charging infra-
structure, home charging solutions and
servicecapabilities—beforeattemptingto
scale volumes, as reflected in its still
nascentsales inthecountry.

The company has sold just about 342
cars in FY26, according to data from the
FederationofAutomobileDealersAssoci-
ations (Fada). This underscores both its
limited early traction and the structural
challenges of operating in a low-penetra-
tionEVmarket.

At the centre of its India strategy is the

TeslaModelY, launchedonWednesdayat
~61.99lakh,whichisexpectedtoanchorits
positioning in the fast-growing premium
SUVsegment.

Themodelisbeingpitchedasatechnol-
ogy-led alternative to both internal com-
bustionengine (ICE)vehicles andexisting
luxury EVs, with emphasis on driving
range, safety systems, connected features
andcontinuoussoftwareupgrades.

People aware of the company’s plans
said its immediate focus is not volume
expansionbutbuildingarobustownership
ecosystemaimedatreducingrangeanxiety
andimprovingconvenience.Thesefactors
areseenascriticaltoacceleratingEVadop-
tion in India. This includes expanding
charging infrastructure across key urban
centres and intercity corridors, alongside
enabling nationwide home-charging
installationsandremoteservicingthrough
itsdirect-to-consumermodel.
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MotherDairy eyes 20%
revenue growth in FY27
AkshArA sriVAsTAVA
NewDelhi, 22 April

Dairy brand Mother Dairy is targeting
revenue growth of over 20 per cent in
2026–27(FY27)toreach~24,000crore,as
the summer season kicks off and the
company seeks to establish itself as a
nationalplayer.

“While we started off in Delhi, our
saliencebeyondthisgeographyis37per
centnow.Wehopetoincreasethatto43-
45 per cent and establish ourselves as a
truenationalplayerinthecomingyear,”
said Jayatheertha Chary, managing
director (MD) at Mother Dairy Fruit &
Vegetable, in an interactionwithBusi-
nessStandard.

Chary,whorecentlytookoverasMD,
has outlined a shift froma regional to a
national focus as one of his core prio-
rities. Thiswill include expansion into
new areas such as Bihar and parts of
Andhra Pradesh. “We plan to enhance
our brand equity and work on techno-
logical integration to drive growth. We
saw a 17 per cent increase to ~20,300
crore in 2025–26 and hope to grow by
over 20 per cent, also supported by a
strongsummerseason,”Charyadded.

The company is also working to
increaseitsmilkprocessingcapacityto7
million litres per day, with two new
plants inBiharandone inUttarakhand,
all set to be operational within three
months. It has also taken over three
plants inUttarPradesh,raisingcapacity

fromthecurrent6million litresperday.
ThecompanyisalsosettingupaFrench
fry processing plant and amango pro-
cessingfacility.

Onexports,Chary said thecompany
expects 20–25 per cent growth as it
expands beyond Dubai into other Gulf
Cooperation Council countries and
Southeast Asia. Key products include
ultra-high temperaturemilk, skimmed
milkpowder,andfruitpulp.

“Wealsoplantostartexportingprod-
ucts to the US by the end of this year,”
headded.

(We also plan to start
exportInG produCts to the
usa by the end of thIs year)
Jayatheertha Chary
Chairman & MD, Mother Dairy

‘Will bringhumanoid
robot at right time’
AmericanelectriccarmakerTesla
willbring itshumanoidrobot,
OptimustoIndiaat theright time,a
seniorcompanyofficial saidon
Wednesday.Thecompanywillalso
lookatbringing itsvertically inte-
gratedenergysolutionbusiness to
thecountryatanappropriate time,
TeslaChief forAPACregionIsabel
Fantoldreporters inMumbai.She
saidTeslawill startvolumeproduc-
tionofOptimus later thisyear inthe
UnitedStates. ptI

Tesla launched a three-row, six-seater
SUV, the Model YL, priced at
₹61.99 lakh on Wednesday

‘Goal is to list all large operatingbiz’
Haveyoumappedoutafive-yearplan
for thegroup, andareany future
listingson thehorizon?

Onthefinancial side,wehaveastatedn
ambitiontobecome~5trillionmarket-cap
group.AsofMarch31, thecombined
marketcapitalisationof the listedbusi-
nesseswasaround~170,000crore.Reach-
ingthetargetwouldrequirearoughly2.5x
to3x increase invaluation.Theunlisted
businesseswouldalsoaddasmallvalue.
Overall,weare targetinga2.5x to3x
increase invaluationbyFY31.

There isnothingwecanannounce
withclarityrightnow.However,weare
opentoexploringthestructure thatmakes
themostsense.Over themediumterm,
ourgoal is to listall largeoperating
businesses.At thesametime,we
wouldprefernot tohavesubscale
listedentitiessuchasAstec.

Thatcould leadtosome
restructuring,butnothinghas
beenfinalisedyet.Oneofour
goalsover thenextfiveyears is to
expandfromthree listedplatforms
tofive,oneofwhichIexpectwillbe in
financial services.

Before thepastfiveyears, thegroup’s
companiesdeliveredstrongcompound
annualgrowthrate (CAGR)andstock
market returns.Butgrowthhas slowed
in thepastfiveyears, andmostgroup
stockshaveunderperformed their
benchmarks.Howdoyouplan to turn
thataround?

That’snotcorrect—theoperationaln
growthhasnotsloweddown. Infact, ithas
acceleratedsignificantlyover thepastfive
years.Across thesesix (core)businesses
combined,saleshavegrownataCAGRof
20percent,whilenetprofithasalsogrown
ataCAGRof20percent.

Muchof thatgrowthhasbeendriven

byGodrejPropertiesononehandand
GodrejCapitalontheother.Asyourightly
pointedout,however,wehaveseensig-
nificantstockmarketdisruptionover the
lastcoupleofyears,especially inthepast
couplemonthsduetotheglobalsituation.

Thestockpriceperformancehasbeen
weak,butwedonotbelievethere isany
operational reasonfor that. In fact,we
boughtback5percentof thecompanyin
GodrejProperties fromthemarket, largely
inthe lastquarter, reflectingourconfi-
dencethat thiswill turnaround.

Thebusiness’soperations—whether
insales,profits,orcashflows—haveall
compoundedatbetween30percentand
40percentover thepastseveralyears.
Whilewebelievethestockpricemayhave
beensomewhat inflatedafewyearsago,
wenowseedeepvaluethatweexpectwill
bereflected inthenear future.

Wealsowant toensurethat the
future isevenbrighter thanwhere
weare today.Aspartof this
effort,we have laidoutafive-
yearambitionforourselves,
coveringfinancialmetricsaswell
asotherparameters.

Whenthesplithappened, therewasno
acrimonyamong familymembers.
Many familiesgo throughsimilar tran-
sitions.Whatadvicewouldyougive
themtoensurea smooth transition?

Wewereverygratefulandproudthatn
wewereable todoit in therightspiritand
inkeepingwiththeGodrejvalues that
were instilled inusfromaveryyoungage.
Itwasanemotionalexperience,bothper-
sonallyandprofessionally.Familieshave
tokeepthe interestsof thebusiness front
andcentreandtry tobeas fairaspossible.
Ifyouare ina50-50situationbut try to
keep70percent foryourself,youwillpro-
bablyneitherget that70percentnorhave
ahappyfamily.

I thinkwewereable toapproachit
throughalensof fairnessandequality,

andwegenuinely felt that thiswasbest for
boththebusinessandthefamily.Sofar, I
thinkthathasproventrue.At thefamily
level, relationshipsremainstrong. Ihave
evenbeenonholidaywithsomeofmy
cousins fromtheothersidesincethen.
Anyminor irritationthatmayhaveexisted
aroundbusinessmattershas faded
becauseeveryoneisnowfocusedontheir
ownthing.Onthebusinessside, I think it
hascreatedmuchgreateragilityand
reducedtheneedfor internalalignment.
SoIwouldsaythekey is toapproachsuch
situationswithaspiritof fairness,berea-
sonable,andneither letyourselfberun
overnor try torunoveranyoneelse.

Wearedealingwith theWestAsia crisis
and thereareheadwinds in termsof
input costs—alongwith indirect
pressureson Indianbusinesses.How

doyouplan to steer thegroup through
thisperiod?

This isobviouslyaveryserioussitu-n
ation.Ourbasecase isstill that thepeace
talkssucceedover thenext fewweeks,
allowingthecrisis tograduallysubside
andconditions toreturntonormal.If that
happens,asweexpect,wedonot foresee
anymajor impact.Forexample,wehave
notmadeanychanges to thebusinesses’
annualoperatingplans,ontheassump-
tionthat this isasituationwecanabsorb if
it is resolvedwithinthenext fewweeks.

Ofcourse, ifwearewrongandthesitu-
ationpersists forsixmonths, 12months,or
longer,oilpricescouldrisesignificantly.
Thereare forecastssuggesting levelsof
$150oreven$200perbarrel, thoughwe
believethoseprojectionsareprobably
overdone. Ifyoulookatpreviousshocks,
suchas theRussian-Ukrainewar,oilprices
didspikesharplybuteventuallyadjusted
andcamedownconsiderably.

Eveninaprolongedscenario,we
believesomeof theseextremeforecasts
areunlikelybecausehigherpriceswould
bringadditionalsupplyonlinefrom
sources thatwerenotviableat$50-$60
perbarrelbutbecomeviableat$80-$90
perbarrel.Thatsaid, if suchextremescen-
ariosdomaterialise, theywouldclearly
haveaserious impactacrossbusinesses.
Atpresent, somebusinessesareseeing
temporarytailwinds.Forexample,oil
palm,whichisabio-substitute foroiland
gas,hasbenefitedfromthesituation,and
someofourchemicalsbusinesseshave
alsoseenproductprices increase.

At thesametime, inputcostshave
riseninareassuchasconstructionand
FMCG.So it is still a littleearly todraw
definitiveconclusions.Broadlyspeaking,
if thesituationis resolvedwithinthenext
coupleofweeks,weexpectonlyaminor,
temporary impactwithnomeaningful
effectonannualplans. If it continues,
worsens,orbecomesmoreprolonged,we
will,ofcourse,havetoreassess.

GIG to invest up to
~7,000 cr in unlisted
businesses over 5 yrs
PrAchi PisAl
Mumbai, 22 April

Godrej Industries Group (GIG) will be
investing ~5,000 crore-7,000 crore in its
unlistedbusinessesoverthenextfiveyears
asapartofitsambitionofachievingagroup
marketcapitalisationof~5 trillionby2031.

Out of the group’s six businesses,
GodrejProperties,GodrejConsumerProd-
ucts, and Godrej Agrovet are publicly
listed. Godrej Ventures and Investment
Advisors, Godrej Capital, and Godrej
Industries (Chemicals) are the group’s
threeunlistedbusinesses.

“It (investing) is a little bit more of a
business-by-businessquestion.Weexpect
listedbusinessestofundtheirowngrowth.
Wedon’t think theywill require any kind
of funding from the group level. We are
investing in our unlisted businesses. The
cumulativeinvestmentoverthefiveyears
will be in the range of ~5,000 to 7,000
crore,” said Pirojsha Godrej, chairperson
designate,Godrej Industriesgroup.

Godrej was addressing the media at
thegroup’sheadquartersonWednesday,
as the food-to-chemicals conglomerate
announced a new purpose and brand
identity. “Crafting tomorrowsince 1897”,
the group’s new purpose statement,
reflects the belief that values and results
must go hand-in-hand, Pirojsha Godrej
said. “As we scale, this philosophy will
continue to guide how we build busi-
nesses that are both successful and
responsible,”headded.

GIG has also outlined ambitions,
including net-zero operations (scope 1
and 2) by 2035, and a planet-positive
supplychainby2047.

The group’s sales andnet profit have
grown at a compounded annual growth

rate (CAGR) of over 20 per cent over the
past five years. It has outlined aims to
grow its annual sales by over 15 per cent
and earnings per share (EPS) by over 20
per cent as a group. It also expects each
businesstodeliverover18percentreturn
onequity (ROE)atsteadystate.

Thegroupreportedsalesof$6.1billion
in financial year 2024-25 (FY25), and its
market capitalisation stood at about $20
billionasofMarch31,2026.

In2025, theGodrejFoundation,which
owns 15 per cent of the group, created a
cashcorpusof~1,000crorethatwillenable
ittoincreaseannualphilanthropicspend-
ingbyfivetimesoverprevious levels.

Itwasannounced lastweek thatNadir
Godrej will retire as chairman of Godrej
Industries(andtheholdingcompanyGIG,
alongwithGodrejAgrovetanditssubsidi-
ary Astec LifeSciences Ltd). He will
assumetheroleofchairmanemeritus.

BitDelta launches operations in India
AjinkyA kAwAle
Mumbai, 22 April

Globalcryptoexchangeplatform
BitDeltamadeits forayintoIndia
on Wednesday. BitDelta India
said itwas registered as a virtual
digitalassetserviceproviderwith
the Financial Intelligence Unit
(FIU-IND) ahead of its launch in
thecountry.

The companyplans to have a
teamof over 100people in India
by themiddleof thisyear,Vikaas
M Sachdeva, chief executive

officer(CEO),BitDeltaIndia,said.
The firm said it has offices in

Mumbai andDelhiwith plans to
expanditspresencetoBengaluru.

Thelaunchofthecompanyin
India comes at a time when the
country has multiple domestic
firms such as CoinDCX, Coin-
Switch, ZebPay,Mudrex, among
others. Global ones include
Binance, KuCoin, Coinbase,
amongothers.

Group CEO Demetrios Zam-
boglousaidthatthecompanywas
allocating “significant invest-

ment”intheIndiaunitofBitDelta
withoutdisclosingexactfigures.

“As a group, we are in a very
goodpositiontofundIndiaoper-
ations.Inregardstonumbersthat
we have allocated to India, we
cannot share those due to high
competition. But, there’s defi-
nitely going to be significant
investment and it has been
approved by shareholders,”
Demetriossaid.

BitDelta India will be inde-
pendently structured and oper-
ated, thecompanysaid.
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Godrej Ventures and
InVestment adVIsors, Godrej
CapItal, and Godrej
IndustrIes (ChemICals)
are the Group’s three
unlIsted busInesses
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PirojshaGodrej, chairman-designate,
Godrej IndustriesGroup

Elphinstone Building, 10 Veer Nariman Road, Mumbai 400 001.
Tel 91 22 6665 8282 Fax 91 22 6665 7917

CIN: L67200MH1937PLC002622 e-mail ticl@tata.com website: www.tatainvestment.com

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2026
(Rs. in crores)

Pariculars Standalone Consolidated
Quarter ended Year Ended Quarter ended Year Ended

31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025
1. Total Income 56.37 51.71 50.28 426.34 369.48 42.16 16.61 60.80 403.47 306.22
2. Net Proit for the period before Tax 46.34 42.59 39.67 383.20 330.68 57.93 35.81 80.80 474.08 368.47
3. Net Proit for the period ater Tax 52.08 35.20 36.98 350.16 282.52 63.83 37.72 75.39 433.68 312.09
4. Total Comprehensive Income for the period [Comprising Proit
ater tax and Other Comprehensive Income (ater tax)] (3,788.62) (2,875.14) 1,168.36 (1,818.67) 1,239.43 (3,776.45) (2,872.86) 1,207.98 (1,733.01) 1,267.33

5. Equity Share Capital 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60
6. Earnings Per Share (before and ater extraordinary items)
(of Re. 1/- each)
Basic / Diluted (in Rs.) 1.03 0.70 0.73 6.92 5.58 1.26 0.75 1.49 8.57 6.17

Notes:

Quarter ended Year Ended
1. 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025

Total Equity (post tax) (Rs. in crores) 28,834.49 30,789.77 32,623.11 28,834.49 30,789.77
Total Equity per share (post tax) 569.90 608.60 644.80 569.90 608.60

2. The Board of Directors at its meeing held on 21st April, 2026, has recommended a dividend of Rs. 3.40 (340.00%) per Ordinary share of Re.1.00 each.

3. The above is an extract of the detailed format of quarter and year ended Financial Results iled with the Stock Exchanges under Regulaion 33 of the SEBI (Lising Obligaions and Other Disclosure
Requirements) Regulaions, 2015. The full format of the quarter / year ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on
Company’s website www.tatainvestment.com. The same can be accessed by scanning the QR code provided.

Tata Investment Corporaion Limited
(Amit Dalal)

Managing Director
Mumbai, 21st April, 2026 DIN: 00297603
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Why college incubators 
aren’t scaling startups

Atal Innovation Mission’s push to turn colleges into innovation hubs falls short after a decade

Low conversion rate arises from students abandoning their startups in final years. HT

Rwit Ghosh

rwit.ghosh@livemint.com

BENGALURU

T
he government’s push on 
entrepreneurship through 
the Atal Innovation Mission 
promised to transform Indian 
colleges into innovation 

hubs. A decade on, that ambition 
remains largely unrealized.

Since 2016, the Centre has estab-
lished Atal Incubation Centres (AICs) in 
60 institutions across the country under 
the initiative, spearheaded by think tank 
Niti Aayog.

Of these, 38 have incubated 3,067 
startups. While eight don’t list a specific 
number, Mint calculations show they’ve 
helped incubate more than 3,500 start-
ups. Five don't list how many startups 
have been part of their portfolio, and 
nine don't have functional websites.

In total, 46 of these incubators have 
produced 6,567 companies—just 2.8% 
of the country's 226,561 startups recog-
nized by the Department for Promotion 
of Industry and Internal Trade of India 
(DPIIT).

Telangana-based T-Hub stands out for 
its portfolio, which includes the spacet-
ech major Skyroot Aerospace, the short-
form entertainment platform PocketFM, 
and the headless CMS platform Content-
stack. The rest have produced little of 
note in consumer markets or busi-
ness-to-business venture capital cir-
cles. However, it existed before it was 
accredited as an AIC.

The IITs, in comparison, have 
delivered stronger outcomes. Over 
the past 12 years, IIT Madras has 
incubated 457 startups, including 
publicly listed Ather Energy, aerospace 
manufacturer Agnikul Cosmos, and AI 
platform unicorn Uniphore, among oth-
ers. Between 2018 and 2024, IIT Delhi 
incubated 147 startups.

IIM Ahmedabad, through its venture 
arm IIMA Ventures, has backed 169 ven-

tures, including space company Bella-
trix Aerospace, robotics firm CynLr, and 
electric air taxi startup ePlane. IIM Ban-
galore has supported 4,514 startups 
through its incubation centre NSRCEL, 
according to its website.

India is home to nearly 1,096 acceler-
ators and incubators, according to 
startup data platform Tracxn. Incuba-
tors typically help teams develop and 
refine their businesses, while accelera-
tors focus on rapid scaling, often 
through short-term programmes. Nota-

ble accelerators include Peak XV’s Surge 
platform, Accel Atoms, Lightspeed’s 
India Ascends, Venture Catalysts, and 
100 Unicorns.

The urgency to fix this is mounting as 
AI kills entry-level jobs that once gave 

graduates a financial cushion while they 
figured things out.

Active tech job demand fell 8% 
month-on-month to 110,000 roles in 
April 2026, per staffing firm Xpheno. 
Fresher openings dropped 11% year-on-
year, while mid-to-senior roles now 

account for 54% of the total hiring.
“AI is bringing with it a lot of disrup-

tion, and we don't know what kind of 
jobs will be available three to five years 
down the line,” said Rahul Nainwal, chief 
executive of Dehradun-based private 
university UPES's Runway Incubator. 
“All the more reason that students pick 
up skills to start their own ventures.”

The issues plaguing both private and 
public universities stem more from mis-
conceptions about startups.

For example, Delhi-based public uni-
versity Netaji Subhas University of 
Technology (NSUT) runs three incuba-
tion labs across its Delhi campus—an 
Internet of Things (IoT) lab, a fabrica-
tion unit and an NVIDIA DGX A100 
GPU cluster. Currently, 50 startups are 
being incubated at NSUT. Throughout 
its history, it has incubated over 100, 
with only around 10 having raised fur-
ther capital.

Himanshu Singhal, CEO of the NSUT 
Incubation and Innovation Foundation, 
said the low conversion rate arises from 
students pivoting away from their busi-
nesses in their final years. “They get 
good placements. When you're at a 
startup, you're not going to be earning a 
lot. They prefer the security of a high-
paying job—it's only fair.”

Other times, students are fundamen-
tally misaligned with how startups oper-

ate, expecting quick returns within 
two to three years, even when build-
ing in deeptech.

Private universities have fared 
slightly better. Greater Noida-based 
Shiv Nadar University has backed 
around 88 startups since 2017, of 
which 20-25 have received outside 
funding. Sonipat-based Ashoka 

University's Centre for Entrepreneur-
ship has backed 80 startups since 2014, 
15-20 of which have raised follow-on 
funding. UPES's Runway Incubator has 
birthed around 180 startups since 2013.

For an extended version of this story, go 
to livemint.com

NO BREAKTHROUGH

AICS have produced 
6,567 startups, just 
2.8% of 226,561 
startups recognised 
by the DPIIT

MANY incubators 
lack transparency, 
some don’t disclose 
data, and a few don’t 
have functional sites

IITS and IIMA have 
delivered stronger, 
higher-quality 
startups, with better 
funding outcomes

THE issues plaguing  
universities stem 
more from 
misconceptions 
about startups

Elphinstone Building, 10 Veer Nariman Road, Mumbai 400 001.
Tel 91 22 6665 8282 Fax 91 22 6665 7917

CIN: L67200MH1937PLC002622 e-mail ticl@tata.com website: www.tatainvestment.com

Statement of Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 2026
(Rs. in crores)

Particulars Standalone Consolidated
Quarter ended Year Ended Quarter ended Year Ended

31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025
1. Total Income 56.37 51.71 50.28 426.34 369.48 42.16 16.61 60.80 403.47 306.22
2. Net Profit for the period before Tax 46.34 42.59 39.67 383.20 330.68 57.93 35.81 80.80 474.08 368.47
3. Net Profit for the period after Tax 52.08 35.20 36.98 350.16 282.52 63.83 37.72 75.39 433.68 312.09
4. Total Comprehensive Income for the period [Comprising Profit

after tax and Other Comprehensive Income (after tax)] (3,788.62) (2,875.14) 1,168.36 (1,818.67) 1,239.43 (3,776.45) (2,872.86) 1,207.98 (1,733.01) 1,267.33
5. Equity Share Capital 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60
6. Earnings Per Share (before and after extraordinary items)

(of Re. 1/- each)
Basic / Diluted (in Rs.) 1.03 0.70 0.73 6.92 5.58 1.26 0.75 1.49 8.57 6.17

Notes:

Quarter ended Year Ended
1. 31-03-2026 31-03-2025 31-12-2025 31-03-2026 31-03-2025

Total Equity (post tax) (Rs. in crores) 28,834.49 30,789.77 32,623.11 28,834.49 30,789.77
Total Equity per share (post tax) 569.90 608.60 644.80 569.90 608.60

2. The Board of Directors at its meeting held on 21st April, 2026, has recommended a dividend of Rs. 3.40 (340.00%) per Ordinary share of Re.1.00 each.

3. The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure
Requirements) Regulations, 2015. The full format of the quarter / year ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on
Company’s website www.tatainvestment.com. The same can be accessed by scanning the QR code provided.

Tata Investment Corporation Limited
(Amit Dalal)

Managing Director
Mumbai, 21st April, 2026 DIN: 00297603

BRIHANMUMBAI MUNICIPAL CORPORATION
K.E.M. HOSPITAL, PAREL, MUMBAI- 400012

E-TENDER NOTICE
No. KEMH/02/P/AEME dated. 22/04/2026

This is an e-Tender notice. The Brihanmumbai municipal corporation invites E-Tender for the following
work on “Item rate basis”
Sr. Name of the work Earnest Bid Start Date Bid End Date
No. Money & time & time

Deposit-Rs.
1 2 3 4 5
1 Refilling & Maintenance of Fire Extinguishers at 20000/- 23.04.2026 29.04.2026

various location in KEM Hospital @1% (16:00 Hrs) (16:00 Hrs)
Tender ID- 2026_MCGM_1296816_1

2 Eligibility criteria (Packet ‘A’) 29.04.2026 16:30 Hrs
3 Technical Bid (Packet ‘B’) 29.04.2026 16:45 Hrs
4 Commercial Bid (Packet ‘C’) As per Schedule
The intending tender shall visit at (http://mahatender.gov.in) for further details of the tender. Tender shall

note that any corrigendum issued regarding this tender notice will be published on the
(http://mahatender.gov.in) portal only. No corrigendum will be published in the local newspaper.

The tender document will not be issued or received by post.
Sd/-

PRO/158/ADV/2026-27 A.E. (M&E)
K.E.M. HOSPITALFever? Act now, see your doctor for correct & complete treatment.

M.P. ROAD DEVELOPMENT CORPORATION LIMITED
(Govt. of M.P. Undertaking)
45-A, Arera Hills, Bhopal- 462011, Madhya Pradesh
Phone : 0755-2527290/2765205 (EPBX), Fax : 0755-2572643, Website : www.mprdc.gov.in

NIT No. 706/MPRDC/Procu/2026

NOTICE INVITING TENDERS
Madhya Pradesh Road Development Corporation Limited (MPRDC) Bhopal invites online
tenders for the following works.

S.
No.

Name of Work PAC
Value
(in INR
Crore)

Bid
Security
(EMD) (in
INR Lacs)

Cost of Tender
Document
(i/c GST)
(in Rs.)

Period of
Completion
(including

rainy season)
1. Upgradation & Reconstruction of Sagar-

Damoh Road (SH-63) as 4 lane with paved
shoulder in the state of Madhya Pradesh on
Hybrid Annuity Model (HAM) (Total Design
Length – 73.300 Km)

830.91 831 59,000/- 24 Months

2. Providing and Erection of Single Roller Crash
Barrier and road safety work on Matkuli-
Pachmarhi road between km. 10 to 24 (SH-
41A) (2nd Call)

8.24 8.24 23,600/- 06 Months

3. Providing and Erection of Single Roller Crash
Barrier and road safety work on Sardarpur-
Rajgarh-Bagh Road (SH-65), Manawar-
Mangod Road (SH-38), Rajpur-Palsud-
Newali Road (SH-39)

7.84 7.84 23,600/- 06 Months

4. Providing and Erection of Single Roller Crash
Barrier and road safety work on Seoni-
Katangi-Bonkatta Road, Burhar-Amarkantak
Ghat, Rewa-Shahdol, Tilwara-Chargawan-
Gotegaon (Gangao nahar)

6.76 6.76 23,600/- 06 Months

5. Renewal and Maintenance work on Badwani-
Palsood-Sendhwa Road

5.42 5.42 23,600/- 06 Months

6. Consultancy Services for preparation of
Detailed Project Report for Construction of
Tunnel at Chhuhiya Ghati Section (existing
km. 18+550 to 32+800) of Rewa Shahdol
Road (SH-57) in the State of Madhya
Pradesh

5.00 5.00 23,600/- 09 Months

7. Repair and Rehabilitation work of Poor and
very Poor bridges other than RAMS under
Rewa Division (Group-I)

3.57 3.57 17,700/- 06 Months

8. Repair and Rehabilitation work of Poor and
very Poor bridges other than RAMS under
Bhopal, Dhar & Sagar Division (Group-J)

1.15 1.15 14,750/- 06 Months

9. Reconstruction work of Poor bridges
other than RAMS under Jabalpur Division
(Group-K)

1.81 1.81 14,750/- 06 Months

10. Long Term Rectification work of Black Spot
No. 168 in Dhar Division (2nd Call)

1.69 1.69 14,750/- 06 months

The dates for purchase, submission, etc. are mentioned in the key dates. Tender forms can
be purchased online only upto 15:30 hrs. on 14.05.2026 for Sr. No. 02 & 10 and 25.05.2026
for Sr. No. 01 & 03 to 09 from website www.mptenders.gov.in. The bidders have to submit
the Technical bid as well as Financial Bid online only. The Addendum/Corrigendum (if any)
shall only be published on the website of www.mptenders.gov.in only. If holiday is declared
by Govt. of M.P. on the date of opening, the same will automatically be shifted to subsequent
working days.
MPRDC reserves the right to accept/reject any/all tenders without assigning any reason thereof.
M.P. Madhyam/125414/2026 MANAGING DIRECTOR
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