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                                                                                                                       July 1, 2025 
 
 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 501301 
 

National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai  400 051 
Symbol: TATAINVEST 
 

 

Dear Sir/Madam, 
 
Sub: Proceedings and Voting Results of the 88th Annual General Meeting (‘AGM’) of Tata 

Investment Corporation Limited (‘the Company’) held today on Tuesday, July 1, 2025. 
 
The 88th AGM of the Company was held today on Tuesday, July 1, 2025 at 11.30 a.m. (IST) through 
Video Conferencing (VC) to transact the business as stated in the Notice dated April 21, 2025, 
convening the AGM.  
 
In this regard, please find enclosed the following: 
 
1) Summary of the proceedings of the AGM of the Company as required under Regulation 30, 

Para A of Schedule – III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (‘the Listing Regulations’) – Annexure A  
 

2) Voting results of the businesses transacted at the AGM, as required under Regulation 44(3) of 
the Listing Regulations – Annexure B  
 

3) Report of the Scrutinizer dated July 1, 2025, pursuant to Section 108 of the Companies Act, 
2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014 – 
Annexure C  
 

The AGM concluded at 1:14 p.m. (IST).  
 
The Voting Results along with the Scrutinizer’s Report dated July 1, 2025, is made available on the 
Company’s website at www.tatainvestment.com. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Tata Investment Corporation Limited 
 
 
 
 
Jamshed Patel 

  Company Secretary and Chief Compliance Officer 
Encl: as above  

 

http://www.tatainvestment.com/
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Annexure A 

Summary of proceedings of the 88th Annual General Meeting 

 

The 88th Annual General Meeting (‘AGM’ or ‘Meeting’) of the Members of Tata Investment 

Corporation Limited (‘the Company’) was held today on July 1, 2025 at 11:30 a.m. (IST) via 

Video Conferencing (‘VC’). The Company, while conducting the Meeting, adhered to the 

circulars issued by the Ministry of Corporate Affairs (‘MCA’) and the Securities and Exchange 

Board of India (‘SEBI’). 

 

The Company Secretary and Chief Compliance Officer welcomed the Members to the Meeting 

and briefed them on certain points relating to the participation at the Meeting through VC. 

 

Mr. Noel N. Tata, Chairman, welcomed the Members to the Meeting. The requisite quorum 

being present, the Chairman called the Meeting to order. The Registers as required under the 

Companies Act, 2013 and other relevant documents mentioned in the Notice were available for 

inspection electronically. The Members were informed that as there was no physical attendance 

of Members, the requirement of appointing proxies was not applicable.  

 

All the Directors attended the Meeting on video conference including Mr. Jayesh Merchant, 

Chairman of the Audit Committee and Asset Liability & Risk Management Committee, Mr. Rajiv 

Dube, Chairman of the Nomination & Remuneration Committee and IT Strategy Committee and 

Mr. Farokh Subedar, Chairman of the Stakeholders' Relationship Committee and CSR 

Committee. 

 

Mr. Noel N. Tata, Chairman, Mr. Amit Dalal, Managing Director, Mr. Suprakash Mukhopadhyay, 

Mr. Jamshed Patel, Company Secretary & Chief Compliance Officer and Mr. Manoj Gupta, Chief 

Financial Officer attended the Meeting from a common location at Mumbai along with other 

Senior Leadership Team through VC.  

 

The Representatives of M/s. Gokhale & Sathe, Chartered Accountants, and M/s. Chokshi & 

Chokshi LLP, Chartered Accountants, Joint Statutory Auditors and M/s. Parikh & Associates, 

Secretarial Auditors and Scrutinizers, were also present at the Meeting through VC. 

 

Since, the Auditor’s Report on the Financial Statements (Standalone as well as Consolidated) 

for the year ended March 31, 2025, did not have any qualifications, reservations, observations, 

adverse remarks or disclaimer, the same was not required to be read. Also, the Notice 

convening the Meeting along with text of resolutions and explanatory statements were taken as 

read. The Chairman then made his opening remarks with respect to Company's performance, 

Global I Domestic Economic conditions and Outlook. 

 

The Chairman informed the Members that the Company had provided its Members the facility 

to cast their vote electronically through the e-Voting system administered by National Securities 

Depository Limited (‘NSDL’) system before the Meeting. He further informed that the remote               

e-Voting facility was also made available during the AGM for the Members who were present 

during the Meeting and had not cast their votes earlier through remote e-voting. 
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The Chairman informed that Ms. Sarvari Shah and Mr. P. N. Parikh from Parikh & Associates, 

Practicing Company Secretaries were the Scrutinizer appointed by the Board to scrutinize the 

votes cast during the Meeting and through remote e-Voting, in a fair and transparent manner. 

 

The Chairman informed the Members about the business to be transacted at the meeting. 

As per Notice dated April 21, 2025, convening the 88th AGM of the Company, the following 

businesses were transacted at the Meeting. The following resolutions set out in the Notice 

convening the AGM were put to vote by remote e-voting before / during the Meeting. 

Resolution Nos. 1 to 5 and 7 were Ordinary Resolutions and Resolution No. 6 was Special 

Resolution: 

 

Sr. 
No. 

Particulars 

1.  To receive, consider and adopt the Audited Standalone Financial Statements of the 

Company for the Financial Year ended March 31, 2025, together with the Reports of 

the Board of Directors and the Auditors thereon. 

 

2.  To receive, consider and adopt the Audited Consolidated Financial Statements of 

the Company for the Financial Year ended March 31, 2025, together with the Report 

of the Auditors thereon.  

 

3.  Declaration of Dividend for the Financial Year 2024-25 as given below: 

Rs. 27/- per ordinary share of face value of Rs. 10/- each. 

 

4.  To appoint a Director in place of Mr. Noel N. Tata (DIN 00024713), who retires 

by rotation and being eligible, offers himself for re-appointment. 

5.  Appointment of M/s. CNK & Associates LLP, Chartered Accountants as the Joint 

Statutory Auditors of the Company 

 

6.  Re-appointment of Mr. Rajiv Dube (DIN: 00021796) as an Independent Director of 

the Company. 

 

7.  Appointment of M/s. Parikh & Associates, Company Secretaries as the Secretarial 

Auditor of the Company. 

 

 

The Chairman then invited the Members to express their views, ask questions and seek 

clarifications on the operations and financial performance of the Company and on the resolutions 

set out in the Notice. The Members were given an opportunity to speak in the order in which they 

had registered their names. After giving sufficient time to all Members who wished to speak, the 

Chairman along with the Managing Director appropriately responded to the queries raised by 

them. 

 

The Chairman authorized Mr. Jamshed Patel, Company Secretary & Chief Compliance Officer to 

carry out the voting process and conclude the Meeting. He also authorized the Company 

Secretary to accept and countersign the Scrutinizer’s Report and declare the consolidated voting 

results. He informed the Members that the combined results of the remote e-voting before as well 
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as remote e-voting during the AGM would be announced within the stipulated time frame and the 

results along with the Scrutinizer's Report would be intimated to the Stock Exchanges in terms of 

the SEBI Listing Regulations and would be placed on the websites of the Company and NSDL.  

 

The Chairman then thanked the Members for their continued support and for attending and 

participating in the Meeting. He also thanked the Directors for joining the Meeting virtually. The 

remote e-Voting facility was kept open for the next 15 minutes to enable the Members to cast 

their vote. Upon completion of the e-voting process the Meeting was concluded. 

 

The Scrutinizer’s Report was received after conclusion of the Meeting on July 1, 2025.  

 

All the Resolutions were declared as passed with requisite majority. 

 

This is for your information and records. 

 

Yours faithfully, 
 
For Tata Investment Corporation Limited 
 
 
 
 
Jamshed Patel 

  Company Secretary and Chief Compliance Officer 
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Annexure B 

DETAILS OF THE PROCEEDINGS OF THE MEETING  

 

Sr 
No 

Particulars Details 

   

1. Date of AGM Tuesday, July 1, 2025 

   

2. Total Number of Shareholders on Record Date As of Cut- Off date 

i.e. June 24, 2025 

1,59,335 

   
3. No. of Shareholders present in the meeting either in 

person or through proxy:  

Promoters and Promoter Group:  

Public: 

No arrangement for a 

physical meeting or 

appointment of proxy was 

made as the Meeting was 

held through VC/OAVM. 

   
4. No. of Shareholders present in the meeting either in 

person or through proxy:  

Promoters and Promoter Group:  

 

Public: 

 

 

 

 

10 

 

64 

 

Yours faithfully, 

 
For Tata Investment Corporation Limited 
 
 
 
 
Jamshed Patel 

  Company Secretary and Chief Compliance Officer 



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1242454 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1242454 0 100.0000 0.0000 0
E-Voting 36487 0.3125 36447 40 99.8904 0.1096 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36487 0.3125 36447 40 99.8904 0.1096 0

Total 50595296 38407888 75.9120 38407848 40 99.9999 0.0001 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary
1 - To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the 
Financial Year ended March 31, 2025, together with the Reports of the Board of Directors and the Auditors 
thereon.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO 

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1242454 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1242454 0 100.0000 0.0000 0
E-Voting 36477 0.3125 36427 50 99.8629 0.1371 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36477 0.3125 36427 50 99.8629 0.1371 0

Total 50595296 38407878 75.9120 38407828 50 99.9999 0.0001 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary
2 - To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for the 
Financial Year ended March 31, 2025, together with the Report of the Auditors thereon.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1242454 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1242454 0 100.0000 0.0000 0
E-Voting 36477 0.3125 36423 54 99.8520 0.1480 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36477 0.3125 36423 54 99.8520 0.1480 0

Total 50595296 38407878 75.9120 38407824 54 99.9999 0.0001 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary 3 - To declare Dividend on Ordinary Shares for the Financial Year ended March 31, 2025.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1144414 98040 92.1092 7.8908 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1144414 98040 92.1092 7.8908 0
E-Voting 36407 0.3119 36357 50 99.8627 0.1373 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36407 0.3119 36357 50 99.8627 0.1373 0

Total 50595296 38407808 75.9118 38309718 98090 99.7446 0.2554 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary
4 - To appoint a Director in place of Mr. Noel N. Tata (DIN 00024713), who retires by rotation and being 
eligible, offers himself for re-appointment.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1232401 10053 99.1909 0.8091 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1232401 10053 99.1909 0.8091 0
E-Voting 36407 0.3119 36182 225 99.3820 0.6180 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36407 0.3119 36182 225 99.3820 0.6180 0

Total 50595296 38407808 75.9118 38397530 10278 99.9732 0.0268 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary
5 - Appointment of M/s. CNK & Associates LLP, Chartered Accountants as the Joint Statutory Auditors of the 
Company.

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1114390 128064 89.6927 10.3073 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1114390 128064 89.6927 10.3073 0
E-Voting 36407 0.3119 34708 1699 95.3333 4.6667 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36407 0.3119 34708 1699 95.3333 4.6667 0

Total 50595296 38407808 75.9118 38278045 129763 99.6621 0.3379 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Special 6 - Re-appointment of Mr. Rajiv Dube (DIN: 00021796) as an Independent Director of the Company. 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 [8]
E-Voting 37128947 100.0000 37128947 0 100.0000 0.0000 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 37128947 100.0000 37128947 0 100.0000 0.0000 0
E-Voting 1242454 69.3230 1236725 5729 99.5389 0.4611 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 1242454 69.3230 1236725 5729 99.5389 0.4611 0
E-Voting 36407 0.3119 36236 171 99.5303 0.4697 0
Poll 0 0.0000 0 0 0.0000 0.0000 0
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0
Total 36407 0.3119 36236 171 99.5303 0.4697 0

Total 50595296 38407808 75.9118 38401908 5900 99.9846 0.0154 0

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

37128947

1792267

11674082

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled

% of Votes against 
on votes polled

No. of 
votes 

Invalid
Category

Mode of 
Voting

No. of shares 
held

No. of 
votes 
polled

% of Votes Polled 
on outstanding 

shares

Resolution Required :Ordinary 7 - Appointment of M/s. Parikh & Associates, Company Secretaries as the Secretarial   Auditor of the Company. 

Whether promoter/ promoter group are interested in the 
agenda/resolution?

NO  

Tata Investment Corporation  Limited
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