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TATA

6th April, 2021

Corporate Relations Department National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra-Kurla Complex

Dalal Street Bandra (E)

Mumbai — 400 001 Mumbai 400 051

Scrip Code: 501301 Symbol:TATAINVEST

Dear Sir/Madam,

Sub: Transfer of Shares to Investor Education and Protection Fund (IEPF)

Pursuant to Regulation 30 read with Schedule Il Para A, of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following documents:

1. Copy of Circular Letter dated 3rd April, 2021
2. Copy of Newspaper Advertisement published in:

Sr. No. | Name of Newspaper(s) Publication Date Edition(s)
1. Business Standard (English) All

6th April, 2021 _
2. Navshakti (Marathi) pri Mumbai

The above mentioned circular letter was sent to the shareholders who have not claimed their
dividends for seven or more consecutive years and whose shares are liable for transfer to
the Demat Account of IEPF Authority pursuant to Section 124(6) of the Companies Act, 2013
read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 notified by the Ministry of corporate Affairs, as amended from time to
time.

This is for your information and records.

Yours faithfully,
TATA INVESTMENT CORPORATION LIMITED

(MANOJ KUMAR C V)
CHIEF FINANCIAL OFFICER
COMPANY SECRETARY

Encl: as above

TATA INVESTMENT CORPORATION LIMITED

Elphinstone Building 10 Veer Nariman Road Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7917 e-mail ticl@tata .com
website www.tatainvestment.com CIN L67200MH1937PLC002622
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TATA INVESTMENT CORPORATION LIMITED

CIN: L67200MH1937PLC002622
Registered Office: Elphinstone Building 10 Veer Nariman Road Mumbai 400 001
Tel: 022-6665 8282, Fax No: 022-6665 7917, E-mail:ticl@tata.com Website: www.tatainvestment.com

Date: 3" April, 2021

Dear Shareholder(s),

Sub: Transfer of Equity Shares in case of unclaimed dividend in previous seven consecutive years of the Company to

Investor Education and Protection Fund (IEPF)

This has reference to the captioned subject.

a)

b)

c)

d)

9)

h)

)

Ministry of Corporate Affairs (MCA) has notified new Rules viz. 'Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016' which have come into force from 7th September, 2016, and subsequently
amended by Notification dated 28" February 2017 (‘the Rules). The said Rules, inter alia, contain provisions for transfer of all
shares to IEPF in respect of which dividend has not been claimed by the shareholders for seven consecutive years or more.

As per the applicable provisions of the Companies Act, 2013 (the Act), all unpaid dividends are required to be transferred by the
Company to the IEPF established by the Central Government, after completion of seven years from the date they became
due. Details of such unclaimed dividends are regularly updated on the website of MCA as well as the Company's website.

Our records indicate that you have not claimed your dividend for the last 7 years and the amount(s) are lying unclaimed
against your folio/ demat account, the details of which are given overleaf.

In order to claim your outstanding dividend, we request you to ensure registration of correct bank details including your core banking
account no and IFSC/ MICR code of your bank against your demat account with your Depository Participants for shares held in
electronic form / Registrar and Share Transfer Agent (RTA) — TSR Darashaw Consultants Private Limited for shares held in physical
form. The enclosed annexure should thereafter be sent to the RTA along with the following documents so as the same received not
later than 4™ September, 2021.

e For dividend paid on shares in physical form: Kindly return the duly signed annexure. The Bank details as registered
against the folio will be considered for payment. However, if you have not registered your bank details earlier or there is
change in the bank details, kindly state the same in the annexure and forward to us along with the original cancelled
cheque bearing the name of the shareholders as the account holder.

e For dividend paid on shares in electronic form: Kindly return the annexure duly signed. Also, ensure that the bank
details registered against the demat account are correct. The bank details registered against the demat account will be
considered for payment.

It may please be noted that payments without bank details are disallowed.

In case we do not receive the request from you on or before 4" September, 2021 we shall initiate necessary action to transfer the
above shares to IEPF, as per the said Rules.

In case you hold shares in physical form: Duplicate share certificate(s) will be issued and transferred to IEPF. The original
share certificate(s) which stand registered in your names and held by you, will stand automatically cancelled.

In case you hold shares in electronic form: Your demat account will be debited for the shares liable for transfer to the IEPF.

However, both the unclaimed dividend amount and the shares can be claimed from the IEPF Authority by making an application in
the prescribed Form IEPF-5 online and sending the physical copy of the same duly signed (as per the specimen signature
recorded with the Company) along with requisite documents enumerated in the Form IEPF-5 to the Company at their Corporate
Office. Please note that no claim shall lie against the Company in respect of shares / dividend transferred to IEPF pursuant to the
said Rules.

The Rules and the application form (Form IEPF-5), as prescribed by the MCA for claiming back the shares/dividend, are available
on the website of the Company (www.tatainvestment.com) as well as the website of MCA (www.iepf.gov.in.)

Please feel free to contact the Company/the Registrar & Transfer Agent (TCPL) in case you have any queries, as per details
furnished hereunder:

Secretarial Department Investor Interface Section
TATA INVESTMENT CORPORATION LIMITED TSR DARASHAW CONSULTANTS PRIVATE LIMITED
Elphinstone Building C-101, 1st Floor, 247 Park,
10 Veer Nariman Road Lal Bahadur Shastri Marg,
Mumbai 400 001 Vikhroli West, Mumbai — 400 083
Tel: 022-6665 8282, Fax No: 022-6665 7917, Tel No.: +91 22 6656 8484
E-mail:ticl@tata.com Fax No.: +91 22 6656 8494
Email Id: csg-unit@tcplindia.co.in

Assuring you of our best services at all times.

Yours faithfully,
For Tata Investment Corporation Limited

Sd/-

(Manoj Kumar C V)
Chief Financial Officer & Company Secretary


http://www.tatainvestment.com/
http://www.iepf.gov.in./
mailto:csg-unit@tcplindia.co.in

Ref IC/MCA-IEPF2014-21

To,

TSR DARASHAW CONSULTANTS PRIVATE LIMITED
(CIN: U74999MH2018PTC307859)

C-101, 1st Floor, 247 Park,Lal Bahadur Shastri Marg,
Vikhroli West, Mumbai — 400 083

Dear Sir/ Madam,
Unit: Tata Investment Corporation Limited
Sub: Payment of unclaimed dividend

This has reference to the circular letter dated April 3, 2021. Please arrange to make the payment of unclaimed
dividend as stated below:

(Tick (V) whichever is applicable).
[] I enclose the original instrument(s). [ I do not possess the original instrument(s).

I confirm that I have not sold my shares and continue to be the holder of shares registered in my name. I have
also not encashed the instrument(s) sent to me earlier, nor have I received any money in connection with the

payment(s) mentioned below:

Account No./ Folio:

Warrant No. Net Amount (Rs. P.) Date of Payment Last Date to Claim
07- Aug- 2014 04-Sep-2021
17- Aug -2015 04-Sep-2021
28- Mar- 2016 04-Sep-2021
23-Aug-2017 04-Sep-2021
01-Aug-2018 04-Sep-2021
01-Aug-2019 04-Sep-2021
21-Jul-2020 04-Sep-2021

For shareholders holding shares in physical form: I request you to update my Bank Details as per the
attached cheque against the above folio and accordingly, I am enclosing self-attested documents, being the
documentary evidence of Identity and Address:

e Self-Attested copy of PAN card/Aadhar Card.
e Self-Attested copy of Passport/Aadhar Card/ latest Utility Bill (should not be older than 3 months).

® Original Cancelled cheque bearing the name of the shareholder(s) as account holder (for physical holding).
If the name of the shareholder is not stated on the cheque, bank attested first page of the passbook/
statement of account should be enclosed along with the original cheque.

For shares held in Electronic/ Dematerialized Form: New Bank Details are registered against my Demat

Account. [ am enclosing:

e Seclf-Attested copy of the client master featuring my new address and bank details recorded against my
demat account.

Place:
Date: Signature of the first named Shareholder

Please note: In absence of complete bank details registered against your account with RTA/ Depository
Participant, the payment of outstanding dividend amount cannot be effected.
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HDFC Bank loan growth at 17-qtr low

SUBRATA PANDA & ABHUIT LELE
Mumbai, 5 April

DFC Bank, the country’s
H largest private-sector lender,

posted 139 per cent growth in
advances in FY21, down from a 21.27
per cent increase in FY20.

Sequentially, advances of HDFC
Bank were up 4.6 per cent in the quarter
ended March 2021. This is, perhaps, the
lowest growth in 17 quarters seen by the
bank in terms of advances on a year-
on-year (YoY) basis, according to the
Capitaline database.

Three other private-sector lenders
— IndusInd Bank, YES Bank, and
Federal Bank —reported credit growth
ranging between 0.8 and 9 per cent on
aYoY basis in FY21.

The pace of credit expansion for
HDFC Bank was less than its growth
trajectory of the last few years (24.5 per
cent in FY19, 18.7 per cent in FY18, 194
per cent in FY17). But it is substantial,
given the scale of economic disruption
caused by the pandemic and lockdown
in the country, analysts said.

Commercial banks’ lending expand-
ed byjust 6.5 per cent YoY till March 12,
2021, according to the Reserve Bank of
India (RBI) data.

HDFC Bank’s advances were at
¥11.32 trillion at the end of March, up
from ¥9.93 trillion at the end of March
2020, according to a filing with the BSE.
Its stock closed 2.52 per cent lower at
%1,449 on the BSE. The bank’s board is
slated to meet on April 17 to take stock
of the performance in FY21.

Growth in domestic retail almost
halved to 7.5 per cent in FY21, down
from 14.6 per cent in FY20. The pace of
growth in the wholesale segment
slowed to 21 per cent in FY21 from 29.3
per cent a year ago.

The bank is facing curbs clamped
by the Reserve Bank of India on issuing
new credit cards and new digital
launches for outages due to technical
glitches.

The pace of credit offtake began to
rise in the second half of FY21 in tan-
dem with economic recovery.
According to a report by ICICI
Securities, with the gradual recovery in
economic activities after the opening
up of the economy, the banking indus-
try has seen a pick-up in loan growth --
from 5.6 per cent in October 2020 to
6.5 per cent in February 2021.

The retail segment has been one of

REPORT CARD OF PRIVATE LENDERS

Advances and deposit growth of private sector banks at the end of Mar31

Growth (%) (ASA

Bank Advances  m Deposits (Tcr) ~ YoY  QoQ (%)
HDFC Bank Hggggg_ 1630 500 4600
.« Indusind Bank g;g:ggg = 2388 ?88 41.80
Bk lyow m 070 1140 73
Federal Bank i;g:g;g = 1388 g%g 33.81

CASA: Current account savings account

the key contributors in credit growth
the banking sector has seen. It grew 9.6
per cent in February 2021, driven by
housing, auto, and gold loans, led by a
surge in sales volumes.

IndusInd Bank saw its advances go
up by 3 per cent to 32.13 trillion by
March 2021.

For YES Bank, a lender gradually
moving to a steady path after restruc-
turing, loans and advances grew by a
marginal 0.8 per cent to%1.72 trillion in
March 2021. Its gross retail disburse-
ments during the March quarter were
at7,828 crore, up by 154.3 per cent from
the year-ago quarter’s 33,078 crore.

Federal Bank posted 9 per cent
growth in advances at about 1.35 tril-
lion for FY21 as against 11.02 per cent
in FY20.

On the liabilities side, HDFC Bank
saw its deposits grow 16.3 per cent to

MADHYA PRADESH HOUSING &

INFRASTRUCTURE DEVELOPMENT BOARD

Date : 03.04.2021

NOTICE INVITING TENDER

Madhya Pradesh Housing & Infrastructure Development Board (MPHIDB) hereby invites
Online proposals through e-tendering mode from reputed consultants for Selection of Consultant
for preparation of Feasibility Report, DPR, Architectural Services, Preparation of Tender

‘Middleman paid €1.1mn
inRafaledeal, saysreport

Cong demands probe, BJP says French media report baseless

document and bid process. Selection process would be as per RFP terms and conditions.
Online bids are invited from interested bidders as per following details :

PRESS TRUST OF INDIA
New Delhi, 5 April

https//www.mptenders.gov.in.

Visit us : www.mphousing.in
Email : dhchbrwa@mp.gov.in
M.P. Madhyam/100510/2021

Ei/mphidb

1. The bid documents can be purchased online only at www.mptenders.gov.in as per
schedule : 05.04.2021 at 10:30 A.M. to 24.04.2021 at 05:30 P.M.
2. Interested bidders can view the detailed NIT on website www.mphousing.in and

3. Key Dates are available on e-tender website.
4. Amendments to NIT if any would be published on website only, and not in newspapers.

DY. HOUSING COMMISSIONER
W imphidb | Circle- Rewa, Mob. : 090095-53612

¢ Auditor General also found noth-
¢ ing wrong. Surjewala said as per
the French portal's report, an

Source: Exchange filings

%13.35 trillion as of March 31, 2021, from
%1147 trillion in March 2020. The share
of low-cost deposits —current account
savings account (CASA) — rose to
around 46 per cent as of March 31,2021,
from 42.2 per cent as of March 31, 2020.

Thanks to the tendency to park
more amounts with banks during the
pandemic, deposits grew by 12.1 per
cent YoY till March 12,2021, up from 9.1
per cent a year ago, according to the
RBI data.

IndusInd Bank’s deposits have gone
up by 27 per cent YoY to32.56 trillion in
March 2021. For YES Bank, growth in
deposits was more than 50 per cent YoY
at 1.62 trillion in FY21 since in FY20
the bank had seen erosion in its deposit
base due to uncertainties around its
sustainability.

Federal Bank’s deposits rose by 13
per cent to1.72 trillion in FY21.

MUMBAI | TUESDAY, 6 APRIL 2021 BllSilleSS Standard

Gross NPAs may rise to
10.2% by FY22-end

The gross non-performing assets (NPAs)
of the banking sector is expected to rise
109.6-9.7 per cent by March 31,2021,
and may even goupto9.9 -10.2 per
cent by the end of next financial year,
rating agency ICRA has estimated, asthe
impact of relief measures wanes offand
stress is recognised afterthe apex court's
verdict vacatingits earlier judgment of
standstill on asset classification.

The headline pro forma gross NPAs

and net NPAs reported by banks in
Q3FY21do not reflect the underlying
stress on the asset quality of banks
asthe quantum ofloansin the overdue
categories have increased post the
moratorium period and this will lead
to arise in non-performing assets

Bajaj Finance's AUM
grows 4% YoY

Consumerfinancier Bajaj Finance on
Monday said its asset under
management (AUM) rose by &4 per cent
year-on-year (YoY) and 6.5 per cent
sequentially at the end of the March
quarterto1.53 trillion. In QuFY21, it
booked 5.5 million new loans, down
almost 9 per cent sequentially and 8 per
centYoY. Atthe end of March 31, 2021, its
consumer franchise stood at48.6
million compared to 42.6 millioninthe
year-ago period.

SUBRATA PANDA

BS REPORTER

investigation conducted by the
‘French Anti-Corruption Agency
(AFA)' has revealed that after

:El-oTender Name of Work co;lo::":zw:er %a;::ssiti I;IIEO&:S The Congress Monday soughta signing of the deal in 2016,
: thorough probe in the Rafale Rafale’s manufacturer Dassault

2021_ Selection of Consultant for preparation of Rs. 12,500/- Rs. 1,00,000/- defence deal and demanded allegedly paid €1.1 million to a

MPHID_ | Feasibility Report, DPR, Architectural (Twelve (Rupees One answers from Prime Minister middleman — Defsys

138099_1 | Services, Preparation of Tender document thousand lakh only) ¢ Narendra Modi, after a French ~ Solutions —which is an ROy EEH

(1st Call) | and bid process for construction and five hundred : media report claimed that €1.1 Indian company.
development of Various Projects, Facilities only) ¢ million was paid to a “middle- “Does it now not Ry [X:CEINT
and other miscellaneous works at Rewa man” by the aircraft manufac- require a full and inde- iU EHFEI1]|4
under Redensification Policy of GoMP i turer. pendent investigation EIECLAEID]
(Approximate Project cost Rs. 122.17 Chief Congress spokesperson  into  India’s
Crore (One hundred twenty two point Randeep Surjewala told a press  defence deal to find out FlGGIEGELES
one seven crores)) conference that the French news  as to how much bribery ISR
X - portal’s report has proved that and commission in real-

2021_ Request for Proposal (RF_P) for Selection Rs. 10,000/- Rs. 50,00(_)/- Rahul Gandhi’s oft-repeated alle-  ity, if any, was paid and ROTIELRGITELN

MPHID_ | of Cc_msultant for F_’reparatlon of _DPR, (Ten (Rupees Fifty gations of corruption in the deal ~ to whom in the Indian

138263_1 | Architectural Services, _ Preparation of Thousand Thousand were correct. government,” he asked at a press

(2nd Call)| tender documents & Bid Process for only) only) The BJP dismissed as “com-  conference. “Will Prime Minister
construction & Development of Dharmshala, pletely baseless” the allegations Narendra Modi answer to the
Residential quarters & renovation of of corruption in the deal, stress-  nation now?” he asked. Surjewala
Temple and other development work at : ing that the Supreme Court had  said this amount was shown as
Pramod Van Chitrakoot, Distt. Satna under : rejected ademand fora probein  expenditure by Dassault as “gifts
PPP Model.' (Approximate Project . the purchase of the fighter air-  toclients”.
cost Rs.10.00 Crore (Ten crores)) ¢ craft and the Comptroller and The Congress leader said the

(N.K. Verma)
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TATA
TATA INVESTMENT CORPORATION LIMITED

CIN: L67200MH1937PLC002622
Regd. Office: Elphinstone Building, 10 Veer Nariman Road, Mumbai- 400 001
Tel: 022-66658282 Fax: 022-66657917 E-mail: ticl@tata.com
web: www.tatainvestment.com

NOTICE

Sub: Transfer of Equity Shares of the Company to Demat Account of the
Investor Education and Protection Fund (IEPF) Authority

Pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read with the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(Rules), as amended from time to time, the Company is mandated to transfer all the shares, in respect
of which dividends have not been claimed for seven consecutive years or more to the demat account

In compliance with the said Rules, the Company has communicated individually to the concerned
shareholders at their registered address, whose shares are liable to be transferred to the Demat
account of IEPF Authority requesting them to claim their dividend amount latest by 4" September,
2021.The Company has also published the Notices in Business Standard and Navshakti respectively to
that effect. The Company has also uploaded on its website: www.tatainvestment.com under Investor

forecasts.

Powell from his mid-
March speech “The

in, in our framework
isthat we, we’re not

. goingtoactpre-

i emptively based on

Information section, the details of such shareholders whose shares are liable to be transferred to the

The Company shall take necessary steps to transfer the concerned shares held by such shareholders |
in physical or demat form to the Demat account of IEPF Authority after 4" September, 2021 in [ i ...
accordance with the notification dated 13* October, 2017 and General Circular No. 12/2017 dated |
16™ October, 2017 issued by the Ministry of Corporate Affairs. The concerned shareholder(s) are
further informed that all future benefits arising on such shares would also be transferred to the IEPF

The shareholders may please note that no claim shall lie against the Company in respect of the
shares and all future benefits thereof credited to the account of IEPF Authority. In case the concerned
shareholders wish to claim the said shares along with the benefits after transfer to IEPF, a separate
application has to be made to the IEPF Authority in Form IEPF-5, as prescribed under the Rules and the
same is available at IEPF website i.e., www.iepf.gov.in. The link of the e-Form IEPF-5 is also available
under the Investor Information section on the website of the Company at www.tatainvestment.com.

i Therecentrisein Covid-19 casesin

i Indiaisastarkreminderofthe

i uncertain timeswelive in. It also

i underlines the message that central
i banks have been tryingto convey to

outcomes rather than

To quote Fed chair

fundamental change

. forecasts for the most
i part. And we're going to wait to see
i actual data. And Ithink it will take
peopletimeto, to adjust to that -
and to adjust to that new practice.
And the only way we can really build
the credibility of that is by doing it”.
Inourinterpretation, the
monitoring of actual outcomes in
this cycle would stretch beyond the
usual growth-inflation dynamics to
include the effectiveness of

GDP growth projections may be left unchanged

ANUBHUTI SAHAY

or control rights in the corporate
debtor. If the panel does not do so in

For further information/clarifications, Shareholders may communicate to the Company’s Registrar
& Transfer Agent- TSR Darashaw Consultants Private Limited, C-101, 1 Floor, 247 Park, Lal Bahadur
Shastri Marg, Vikhroli West, Mumbai 400 083, Tel: +91 22 6656 8484, Fax: +91 22 6656 8494,
Email: csg-unit@tcplindia.co.in, Website: www.tcplindia.co.in.

Mumbai
April 5,2021

For Tata Investment Corporation Limited

Manoj Kumar CV
Chief Financial Officer and Company Secretary

Sd/-

(Nodal Officer) |

IBCamended to
ease resolution
of MSME cases

Section 54K of the prepack scheme
under the IBC says that while consid-
ering the feasibility and viability of a
i resolution plan, where the resolution
i plan submitted by the corporate debtor
i provides for the impairment of any
i claims owed by the corporate debtor,
i the committee of creditors may require
i the promoters of the corporate debtor
¢ to dilute their shareholding or voting

that after signing

biggest RANULTITERLE]

— which is an

will be an “Integrity Clause” in
every defence purchase contract
which states that there can be no
middleman or payment of com-
mission or bribe.

Surjewala said that as per the
DPP, any evidence
of middleman or
commission or
bribery has serious
penal conse-
quences including
the banning of the
supplier, cancella-
tion of contract,
registration of an
FIR and imposition
of heavy financial
penalties on the company.

Union Minister Ravi Shankar
Prasad said at a press conference
that the opposition party made it
a big issue in the 2019 Lok Sabha
polls but lost badly.

He suggested that a report in
the French media about the

Defence Procurement Procedure
(DPP) as also the stated Indian
government policy envisage there

alleged financial irregularity in
the deal may be due to “corporate
rivalry” in that country.

vaccines and the proportion of
population thatis vaccinated. The
latter would provide a better
assessment of the sustainability of
the growth recovery, whichisa
prerequisite, in our
view, for monetary
policy normalisation.

In this context, the
Monetary Policy
Committee
(MPC)islikely
toreiterate
similar themes
thistime. Itis
likely to keep
policy rateson
hold, maintain
itsaccommodative
stance going into FY22, and sound
dovish amid rising Covid-19 cases.
We do not expect any forecasts
changes. Headline CPIinflation is
expected to average higherthan 5
per cent in H1-FY22 (period ending
September 2021), higher than MPC’s
comfort threshold of 4 per cent but
in line with its projections provided
inthe February MPC meeting.

The MPC’s FY22 GDP growth

Deshmukh
quits after
HC orders
CBIprobe

PRESS TRUST OF INDIA

Maharashtra Home Minister Anil Deshmukh
resigned on Monday after the Bombay High Court
ordered a CBI probe into the allegations of extortion
against him by former Mumbai police commissioner
Param Bir Singh.

Deshmukh submitted his resignation letter to Chief
Minister Uddhav Thackeray, NCP minister Nawab
Malik told reporters.

Deshmukh also tweeted a copy of the letter, in
which he said the high court had passed an order fora
preliminary probe by the CBI into the petition filed by
advocate Jayshri Patil into the allegations.

“I don't have the moral right to continue in office
after the court order. I have decided to quit. Kindly
relieve me from my post,” Deshmukh's resignation
letter said. After the court order, Deshmukh met NCP
president Sharad Pawar and expressed his desire to
step down as he felt it was inappropriate to continue
in office after the CBI
steps in, Malik said.
“Deshmukh went to '
hand over the letter to
Thackeray after Pawar
gave his “green signal”
to quit," Malik said.

Singh’s allegations
are baseless but the
party respects the *
court and hence the
minister will quit,
Malik said, adding the
truth will come out.

After_ Deshmukh's *| DON'THAVETHE
resignation the home MORALRIGHTTO

department will be

with the chiefminister, CONTINUE IN OFFICE
who would decide after AFTERTHE COURT

consulting the MVA

allies on whowouldbe ORDER. THAVE DECIDED
the new home minis- T0 QUIT. KINDLY RELIEVE
ter, he said. There is ME FROM MY POST"

speculation that Dilip
Walse Patil, another ANILDESHMUKH,
NCP minister, may get former home minister,

Maharashtra

State BJP chief
Chandrakant Patil said he is happy that Deshmukh
has quit, adding there will be many "shocking revela-
tions" in the CBI probe. Union minister Ravi Shankar
Prasad asked if Thackeray has no moral responsibility
following Deshmukh's resignation as the state home

"He has forfeited moral authority to govern.
Democracy is run by the standards of probity and pro-
priety," Prasad said, adding the "consistent conspicu-
ous silence of Uddhav Thackeray is by itself raising a
lot of questions". Shiv Sena leader Sanjay Raut said
the government will come out with its response after
studying the Bombay High Court judgement ordering
a preliminary CBI probe into the allegations.

A CBIteam will reach Mumbai on Tuesday to start
the process of initiating a preliminary enquiry against
former Maharshtra home minister Anil Deshmukh
who resigned after the Bombay High Court directed
the agency to probe allegations of corruption levelled
against him by former Mumbai Police commissioner
Param Bir Singh.

projections are likely to be left
unchanged at10.5 per cent asrising
Covid-19 cases and stricter
movement restrictions pat down
exuberance on the growth recovery;
consensus expects FY22 GDP
growth at 11 per cent YoY. However,
we expect the MPC to sound
cautious on the growth outlook as
the Covid-19situation has
worsened relative toacouple
of weeks back. India’s
vaccination pace hasbeen
maintained at an average 2mn

10 dosesperdaybutneedstobe
MONETARY
POLICYREVIEW doses if the target of

accelerated further to 3 million

vaccinating 30 per cent of the
adult populationistobe achieved
by mid-FY22.

With no major action expected in
the upcoming MPC, markets will
likely closely watch for any change
in forward guidance that might
indicate the MPC’s intent to remain
accommodative for longer. Since
the October policy meeting, the
MPC has highlighted that it will
maintain itsaccommodative stance
atleastin FY21and goinginto FY22.

its commercial wisdom it has to record
the reasons for not doing so. “A com-
pany might gain market value once it
goes into the prepack process. In that
case the creditor should not be taking
a haircut. Sacrifices of the creditor have
to be compensated,” the official added.

Legal experts say where the corpo-
rate insolvency resolution process
(CIRP) cannot be initiated against a
Covid-related default, defined as a
default that occurred between March
24, 2020, and March 24, 2021, a
prepackaged scheme could be a viable
alternative. A significant advantage
that experts believe a prepackaged
process would give is that being a
debtor-initiated process, it is expected

Anindication that the MPC intends
to stay accommodative for say the
full-year FY22 could provide
comfort to markets. But given the
uncertainties, it is most likely to
leaveit as “goinginto FY22”.

If policy is more dovish than our
expectations, markets may draw
comfort. Since December, the rates
market has been pricing in policy
normalisation over the next12
months as the Covid-19 curve had
flattened until February; such
expectations have now been
marginally reduced with the steep
increase in Covid-19 cases. We think
such expectations may be pared
down furtherif casesrise further
and stricter social distancing norms
are putin place; more clarity is likely
to emerge over the next few weeks.
We believe policy normalisation is
unlikely to play out before Q3-FY22;
by then, policy makers should have a
clearer picture on vaccine
effectiveness for a reasonable
percentage of the adult population.

The author is Head, South Asia, Economics
Research, Standard Chartered Bank

to involve fewer legal disputes and a
faster resolution. A new chapter — III-
A for prepackaged schemes for insol-
vency resolution — has been added to
the IBC, allowing a corporate debtor to
propose a base resolution plan to the
committee of creditors (CoC). If the
plan is not accepted, the resolution pro-
fessional would invite other applicants
(those who might want to participate)
to propose a plan within 90 days.

The CoC can go for the alternative
resolution plan if it is “significantly bet-
ter than the base resolution plan”.

The law also states that if the reso-
lution plan is not being considered for
approval, “it shall compete with the
base resolution plan, in such manner
and subject to such conditions as may
be specified”. This has opened a win-

dow for a Swiss challenge which the
CoC could opt for if required.

Only those eligible to submit a plan
under Section 29A of the IBC will be
allowed to take part in the prepackaged
scheme to ensure wilful defaulters and
related parties stay out of the exercise.

For MSMEs, however, this is not
likely to pose a major hindrance and
the criterion for 29A was relaxed for
such companies in the IBC.

Companies eligible to go through
this route must not be undergoing a
CIRP. A pre-pack cannot be initiated
within three years of the closure of
another pre-pack. This is like a CIRP
cannot be initiated within 12 months
of closure of another CIRP.

Moreon business-standard.com
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PUBLIC NOTICE

Notice is hereby given that | am investigating the title of Property more
particularly described in the Schedule hereunder.

Save and except Home Loan by Punjab National Bank any person having any
claim against the said Property by way of sale, exchange, mortgage, gift, trust,
charges, maintenance, inheritance, possession, lease, lien or otherwise is
hereby requested to make the same known in writing alongwith documentary
evidence to the undersigned within 14 days from this notice hereof failing
which the claim of such person will be deemed to have been waived/
abandoned or given up and the same shall not be entertained thereafter.
Schedule of the Prope

Flat no.20 owned by Mrs. Upma Ravinder Goyal admeasuring approx. 1728
sq. ft. carpet area on 20th floor alongwith 3 car parking spaces bearing
nos.1,2,3 on 4th podium in Victoria Tower Co-operative Housing Society
Limited situate at Ganpatrao Kadam Marg, Opp. Shriram Mills, Worli, Mumbai
400018 on Plot of land bearing Cadastral Survey no.295 of Lower Parel

Division. Adv. Jigna Dedhia
35C, Moti Shah Jain Park, Love Lane, Byculla, Mumbai 400027
E :jixa23@gmail.com# 9820386937
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PUBLIC NOTICE
NOTICE is hereby given that Mr. Vijesh
Dayaldas Narwani was registered member
of this Society, naming as Mulund Shree
Jayanti Co-operative Housing Society
Limited, situated at J. D. Road, Mulund (W),
Mumbai - 400080, till year 2006. Mr. Vijesh
Dayaldas Narwani had conducted the
agreement of sale with M/s. Heer
Enterprises the partnership firm on
29/03/2006, which was registered on
19/04/2006 before the sub-registrar Kurla.
Being member, the Society had issued him
five Shares of Rs. 50/- each bearing
distinctive Nos. 156 to 160 comprised under
Share Certificate No. 34 & Member Register
No. 32 in respect of his shop No. 01. The
new member M/s. Heer Enterprises had
submitted the transfer papers with Xerox
copy of agreement including the Xerox copy
of share certificate and the transfer fees
amount on 25/04/2011 for the approval of
transfer. As they had not submitted the
original share certificate the process of
transfer was hanged up. M/s. Heer
Enterprises have now informed to this
Society that said Share Certificate No. 34
which was issued, by this Society is/was
lost/misplaced and for which they had
lodged police complaint for the same on
date 11/07/2015 under registration no.
1769.
As said Share Certificate No. 34 issued by
this Society having been lost / misplaced
and member has requested to this Society
to issue Duplicate Share Certificate No. 34
in respect of Shop No. 01, therefore,
PUBLIC IN GENERAL / BANKING
INSTITUION / PRIVATE FINANCE
COMPANY / PERSONAL, at large are
hereby INFORMED AND TAKE NOTICE
that any peson who has found the said
Share Certificate No. 34 or having in
possession of the same or having any claim,
right, title, lien, license, hypothecation,
transfer of title or beneficial interest under
any trust, right of prescription or pre-emption
or under any Agreement or other disposition
or under any decree, order award or
otherwise claiming howsoever or having
any objection, claim FOR ISSUED OF
DUPLCIATE SAHRE CERTIFICATE No. 34
of Shop No. 01 on the Ground Floor of this
Society, is hereby requested to Inform and
make the same known in writing with factual
papers of Claim/Charge/Rights, to the
Secretary of the Society within a period of 30
days of the publication of this Public Notice
& 15 Days of Process Period hereof, failing
which No claim will be entertained thereafter
and this Society will proceed further to issue
Duplicate Share Certificate No. 34 in
Respect of sai SHOP No. 01 in the name of
present owner M/s. Heer Enterprises, the
Partnership Firm.
AtMumbai Dated this 6th day of April, 2021.
For & on behalf of
Mulund Shree Jayanti Co-op.
Housing Society Ltd.
J. D. Road, Mulund (W), Mumbai - 400080
Sd/- Secretary
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