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Modi kicks off Bihar poll
campaign; rakes up Art 370

Addresses 3 back-to-back rallies in Rohtas, Gaya, and Bhagalpur districts

PRESS TRUST OF INDIA
Dehri/Gaya/Bhagalpur, 23 October

Friday launched his campaign for

the Bihar Assembly elections with
three back-to-back rallies where he casti-
gated the opposition over its stand on
repeal of Article 370 and reminded the
people of the 15-year reign of “crime” and
“loot” under the RJD.

Modi addressed rallies in Rohtas,
Gaya, and Bhagalpur districts, where he
shared the stage with Chief Minister
Nitish Kumar and excoriated the
Congress-led Opposition for adopting a
contrarian position on “any step taken
in national interest”.

The prime minister counted abroga-
tion of Article 370, the law against triple
talaq, commencement of construction of
Ram temple at Ayodhya, and military
operations at the borders among the steps
taken in national interest which the oppo-
sition frowned upon.

Appealing to the nationalistic zeal of
the electorate, Modi raked up the issue of
annulment of Article 370 which bestowed
special status on the erstwhile state of
Jammu and Kashmir.

"You tell me, was not the country wait-
ing for Article 370 to be scrapped? When
the NDA government did that, they are
talking about restoring the provision if
they are back in power.

"Still they have the audacity to come
and seek votes in Bihar which sends its
sons and daughters to protect the nation.
Is it not an insult to the people of Bihar?"
he told an election rally at Dehri-on-Sone
in Rohtas district.

Referring to the Galwan Valley clash
with Chinese troops, Modi said the sons
of Bihar laid down their lives for the tri-
colour but did not let "Mother India bow
her head"

The soldiers of Bihar were also mar-
tyred in the Pulwama attack, he said.

True to form, Modi commenced his
speeches at Dehri, Gaya and Bhagalpur
by greeting the people in the local dialects
Bhojpuri, Magahi and Angika respectively.

The prime minister began his address
at the first rally in Rohtas by paying trib-
utes to late Ram Vilas Paswan, a member
of his cabinet, and former Union minister
Raghuvansh Prasad Singh who died a

P rime Minister Narendra Modi on
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Rahu Itrades barbs In rlval rally

month ago shortly after burning bridges
with Lalu Prasads RJD.

Paswan's son Chirag, the LJP president
who has pulled out of the NDA vowing to
dislodge Kumar from power while pro-
claiming his loyalty to Modi, profusely
thanked him for the gesture and tweeted:
"As a son, it is natural for me to be moved
by the respect and love shown by the
Prime Minister for my deceased father".

Modi did not name Chirag but referred
to the "confusion" being sought to be
created by some people.

"But there is a good trait among Biharis
and that is clarity. They don't get con-
fused," he said.

Modi reminded the electorate rally
after rally to vote for the candidates of
JD(U), BJP, HAM and VIP that constitute
the NDA in Bihar.

Without naming any opposition party,
he said, their protests against the recent

Congress leader Rahul Gandhi Friday accused Prime
Minister Narendra Modi of having "insulted" the soldiers
with his commentthat nobody had intruded into Indian
territory in Ladakh, and also alleged that his government
did not help the migrant workers from Bihar during the
lockdown. Addressing hisfirst poll rallies in the state,
Gandhisaid the BJP's election promise of providing
190,000 jobs is akin to its pledge of depositing 15 lakh in
bankaccounts ofthe people. Raising the China issues at his
both rallies he said the Chinese army had indeed intruded
into the Indian territory, and the prime minister should tell
the country when they will "be thrown out".

PTI

farm reform laws were in fact aimed at
"saving" middlemen and brokers in the
garb of backing the Minimum Support
Price regime and agriculture 'mandis'.

They had spoken the language of mid-
dlemen and brokers even when the Rafale
fighter aircraft were bought, he said,
asserting that India will not back off from
the decisions it has taken.

While speaking of various develop-
ment initiatives of the NDA govern-
ments at the Centre and in the state, he
spoke of frequent heinous crimes like
"murders, dacoity and extortion" under
the 15-year rule of Lalu Prasad Yadav's
RJD and said people can now live with-
out any fear. "The people of Bihar cannot
forget the era when life would come to a
standstill after sunset. Today, roads, elec-
tricity and lights are there. The biggest
thing is that a common man in the state
can live without fear," he said.

» FROM PAGE 1

Bharat Biotech...

This would be crucial as BBIL expects to
forge global partnerships with interna-
tional agencies like Gavi and also some
countries for Covaxin by December.

“Our priority will be to supply the vac-
cine in our own country. We are also in
talks with several nations and interna-
tional agencies like Gavi which are inter-
ested in our vaccine,” Prasad said. He said
these partnerships could be of three types:
Some wanted to buy the vaccine, some
wanted to do their own clinical trials, and
some others wanted BBIL to do a tech
transfer so that a local company could
make the vaccine.

It has some doses ready and can release
them to the market once government
approval comes.

As for the cost of the trials, the com-
pany says it will be around 150 crore and
itis arisk for the firm. The Indian Council
of Medical Research (ICMR), however, has
said it will share the cost. While BBIL did
not wish to put a figure to it, Prasad said it
was a significant portion because the
ICMR would be working with it on testing
and some other key parameters.

BBIL has not planned to raise any debt
to fund the trials or its expansion, and it is
doing it from internal accruals.

Phase 3:Recruitmentand data
analysis plan

The company is gearing up for a large-
scale phase 3 trial in India on over 28,000
subjects and expects to generate early effi-
cacy data by April next year. This would
also be the first independent efficacy trial
by BBIL. In earlier studies for Rotavax
(rotavirus vaccine) and typhoid conjugate
vaccine, it had partners.

Typically, vaccine-efficacy studies
measure the effectiveness of a vaccine by
comparing the disease rate in vaccinated
and un-vaccinated groups. Thus, it is
important to have a certain number of dis-
ease cases in the cohort to un-blind or
analyse the study data. These are blinded
studies, which means who gets a placebo
and who gets a vaccine shot is not initially
known.

“The reason we are taking a large
cohort isto first ensure the safety by testing
it on different demographics, and, sec-
ondly, it will help us to have an early read-
out in efficacy,” Prasad said. He went on
to explain that the firm would have to wait
until a certain number of cases (people
with Covid19 infection) happened in the
cohort to un-blind the data.

“By the January-February timeline, we
will have some initial data from phase 3
but the efficacy data will be blinded. It will
depend on case accumulation. We will
have to wait for a certain number of cases,
and until we have that we cannot un-blind
the data. When we do a trial design, we
take into account the attack rates, the dis-
ease type, the ability of us to detect the
disease and then the recruitment time-
lines,” he said.

Government sources indicate that

India plans to start vaccinating its essential
services workers (around 30 million)
around January. Will we have enough data
by then?

BBIL says by December-January it
should have at least four to six months of
observation data from volunteers (who got
ajab in phase 1). The phase 3 efficacy data
will come around the second quarter of
2021, or April-May. “Even after the efficacy
readout, we plan to follow the phase 3 sub-
jects for around a year,” Prasad said.

While the firm has set no internal dead-
line for recruitment, a back-of-the-envel-
ope calculation shows if the sites (around
20) manage to recruit 30-50 candidates
daily or every few days, then trial recruit-
ment would not take long, Prasad felt.
Each site is likely to handle 1,000-2,000
subjects.

Will Covaxin need abooster dose?

Prasad said the evaluation of the phase 1
data for neutralising antibodies had shown
good immunogenicity. Analysis of the
phase 2 data is on. “We have tested four
different strains (clades) in India and done
work on functional immunological assays,
which will show us if this generates T-cell
response, memory response, etc,” he
added.

Amazon...

“We will continue to work alongside gov-
ernments and regulators to find the right
solutions which not only protect users’
privacy but are also interoperable with
other major global privacy regulations.”

The draft Personal Data Protection Bill
mandates the storage of critical data of
individuals by internet companies within
the country, while sensitive data can be
transferred overseas only after the explicit
consent of the data owner. The Bill was
drafted after a Supreme Court judgment
in August 2017 declared the right to pri-
vacy a fundamental right. Stakeholders
are invited to depose before the JPC to
give their point of view on the subject, the
panel has heard 38 witnesses so far.

On Amazon’s stand, a member of the
JPC who belongs to the ruling Bharatiya
Janata Party (BJP) said: “Amazon repre-
sents a big part of the puzzle that is data
protection. The company has the data
of millions of Indians. If they refuse to
depose before the JPC, it makes you
wonder what they have to hide. Maybe
they are in breach of some laws and
don’t want to tell us. We will get to the
bottom of this.”

Another member of the JPC said, “All
this (private data) information is going
to the US. At this point, we don’t have
laws in India to properly regulate this.
As Amazon is a significant stakeholder
in personal and public data protection
legislation, we invited them to share
their views with us. They could have said
they cannot appear immediately; or
they could have sought more time. But
saying they ‘decline’ to appear is tanta-
mount to challenging the authority of
Indian Parliament’.”

Flipkart...

In July, Flipkart picked up a minority stake
in Arvind Youth Brands for3260 crore. The
latter owns the Flying Machine apparel
brand.

ABFRL, on the other hand, has already
raised nearly 1,000 crore in a rights issue
in July. The current arrangement with
Flipkart will involve the sale and distribu-
tion of various apparel brands, it said, and
will provide for pre-emption rights and the
right of first refusal to Flipkart for 1-5 years.

Some of Aditya Birla Fashion's apparel
brands include Van Huesen, Louis
Philippe, Allen Solly, and Peter England,
apart from products under the Pantaloons
retail format. It has a network of 3,004
stores, with a presence across 23,700 multi-
brand outlets.

Roy said the capital raise would further
bolster ABFRL's balance sheet and accel-
erate growth. The partnership would also
enable the company to strengthen its
omni-channel presence.

The promoter and promoter group
companies of Aditya Birla Fashion would
hold about 55.13 per cent stake upon the
completion of the issue.

Kumar Mangalam Birla, chairman,
Aditya Birla Group, said, "This partnership
isan emphatic endorsement of the growth
potential of India. It also reflects our strong
conviction in the future of the apparel
industry in India, which is poised to touch
$100bn in the next 5 years. Over the years,
we have shaped Aditya Birla Fashion into
astrong platform to capture future growth
opportunities in India. This partnership is
a critical component of that strategy.”

Kalyan Krishnamurthy, chief executive
officer, Flipkart Group, said it was focused
on building new partnerships. "Through
this tie-up, we will work towards making
available a wide range of products for fash-
ion-conscious consumers across different
retail formats across the country,” he said.

SSAB...

Thyssenkrupp previously tried to partner
with Tata Europe but the joint steel ven-
ture faced opposition in 2019 from
European regulators. It’s also held initial
talks with SSAB and Tata as well as domes-
tic rival Salzgitter AG over a potential com-
bination with its steel unit, people familiar
with the matter have previously said.

SSAB Chief Executive Officer Martin
Lindqvist on Thursday said the company
was “not engaging in any bidding process”
for Thyssenkrupp steel when asked by an
analyst on a third-quarter earnings call.
He didn’t comment on whether the com-
pany is holding talks.

Tata, which operates the iconic blast
furnace at Port Talbot in the UK and
another big plant in the Netherlands, has
been trying to find a solution for its
European business since being hit by the
2016 commodity crisis, though many of
its troubles stem from before then.

More on business-standard.com
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NOTICE
NOTICE is hereby given
pursuant to Regulations 47
read with 29 of SEBI (Listing
Obligations and  Disclosure
Requirements) Regulations
2015, that a meeting of the
Board of Directors of the
Company will be held on
Monday, 2" November, 2020,
interalia,toconsiderandapprove
the Unaudited Standalone
& Consolidated Financial
Results of the Company for the
quarter and half year ended
30t September, 2020.
The above details can be viewed
on the website of the Company
(www.tatainvestment.com) as
well as on the websites of NSE
(www.nseindia.com) and BSE
(www.bseindia.com).
By Order of the
Board of Directors,
Tata Investment
Corporation Limited
Manoj Kumar CV
Chief Financial Officer
& Company Secretary
Mumbai, 23 October, 2020.
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Corporate Office: Plot No. 1, Sagar Society, Road No. 2, Banjara Hills,

Extract of Unaudited Consolidated Financial Results for
the Quarter and Six Months Ended September 30, 2020

(Rs. In Lakhs)

Sl Particulars For the Quarter For the Six Months For the Quarter

No. ended 30.09.2020 ended 30.09.2020 ended 30.09.2019

1. | Total Income from Operations 82.16 82.16 479.78

2. | Net Profit/ (Loss) for the period (before Tax, (1017.70) (2916.63) (3017.83)
Exceptional and/or Extraordinary items)

3 | Net Profit/ (Loss) for the period before tax (1017.70) (2916.63) (3017.83)
(After Exceptional and/or Extraordinary items)

4 | Net Profit/ (Loss) for the period after tax (970.97) (2400.42) (2300.52)
(After Exceptional and/or Extraordinary items)

5 | Total Comprehensive Income for the period (1071.91) (2497.10) (2198.41)
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

6 | Equity Share Capital (Paid Up) 636.48 636.48 636.48

7 | Reserves (excluding Revaluation Reserve) - 25124.00 -

(As on 31.03.2020)

8 | "Earnings Per Share of Rs. 10/- each
(for continuing and discontinued operations): "
Basic: (15.25) (37.71) (36.14)
Diluted: (15.25) (37.71) (36.14)

NOTE: 1) The above is an extract of the detailed Statement of Unaudited Consolidated Financial Results for the quarter and six months
ended September 30, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the above said detailed format of the Unaudited Consolidated Financial Results for the quarter and six months ended
September 30, 2020 is available on the Stock Exchange Websites - www.nseindia.com; www.bseindia.com and also at Company's website:
www.alphageoindia.com 2) The abstract of the Unaudited Standalone Financial Results for the Quarter and Six Months
ended September 30, 2020 is as given below:

(Rs. In Lakhs)

PARTICULARS For the For the Six For the
Quarter ended Months ended Quarter ended
30.09.2020 30.09.2020 30.09.2019
Rs. in Lakhs Rs. in Lakhs Rs. in Lakhs
Total Revenue from Operations 82.16 82.16 479.78
Profit before tax from continuing operations (989.33) (2856.99) (2976.99)
Profit after tax from continuing operations (942.60) (2340.78) (2257.50)
Profit / (Loss) from discontinuing operations - - -
Other Comprehensive Income (Net of Tax) (0.93) (4.81) 0.76
Total Comprehensive Income (943.53) (2345.59) (2256.74)

Place: HYDERABAD
23.10.2020

The detailed Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2020 is available on
the Stock Exchange Websites- www.nseindia.com; www.bseindia.com and also at the Company's website: www.alphageoindia.com

For ALPHAGEO (INDIA) LIMITED
DINESH ALLA
Chairman and Managing Director
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Mphasis Group

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

CIN: L30007KA1992PLC025294
Amounts in X million except share and per share data, unless otherwise stated

Extract of Statement of Consolidated Audited Financial Results for the quarter and six months ended 30 September 2020

results.

2 Audited Financial Results of Mphasis Limited (Standalone information).

Particulars Quarter ended Six months ended Quarter ended
30 September 2020 30 September 2020 | 30 September 2019
1 Revenue from operations 24,354.29 47,236.43 21,581.11
2 Net profit before tax 4,038.19 7,803.86 3,603.25
3 Net profit after tax 2,992.28 5,743.43 2,733.05
4 Total comprehensive income (comprising net profit after tax and other
comprehensive income after tax) 3,218.95 6,360.34 3,025.91
5 Equity share capital 1,866.30 1,866.30 1,863.64
6 Other equity 56,374.29 56,374.29 49,450.65
7 Earnings per equity share (par value X 10 per share)
Basic (%) 16.04 30.79 14.67
Diluted (%) 15.87 30.52 14.54
Consolidated Balance Sheet As at 30 September 2020 |  As at 31 March 2020
Assets
Non-currentassets
Property, plantand equipment 1,994.53 1,699.74
Capital work-in-progress 10.18 73.80
Right-of-use assets 5,721.22 6,236.41
Goodwill 20,884.80 21,404.74
Otherintangible assets 652.81 794.04
Intangible assets under development 195.47 93.22
Financial assets
Investments 2,696.80 3,478.70
Loans 529.08 640.68
Other financial assets 225.51 164.71
Deferred tax assets (net) 1,348.97 2,157.46
Income tax assets (net) 5,178.52 4,882.58
Otherassets 1,117.69 1,778.27
Total non-current assets 40,555.58 43,404.35
Current assets
Financial assets
Investments 14,104.56 9,777.80
Trade receivables 8,127.11 8,352.52
Unbilled receivables 9,861.44 9,343.02
Cash and cash equivalents 5,020.47 9,880.01
Bank balances other than cash and cash equivalents 2,390.27 1,377.02
Loans 1,366.17 1,409.11
Other financial assets 1,002.34 548.05
Other assets 3,018.08 3,443.03
Total current assets 44,890.44 44,130.56
TOTAL ASSETS 85,446.02 87,534.91
EQUITY AND LIABILITIES
EQUITY
Share capital 1,866.30 1,865.43
Other equity 56,374.29 56,430.56
Total equity 58,240.59 58,295.99
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 5,454.03 5,844.40
Other financial liabilities 60.78 630.82
Other liabilities 738.80 -
Employee benefit obligations 607.03 697.90
Deferred tax liabilities (net) 294.52 137.32
Income tax liabilities (net) 243.01 256.81
Total non-current liabilities 7,398.17 7,567.25
Current liabilities
Financial liabilities
Borrowings 5,543.08 5,712.85
Lease liabilities 1,281.11 1,396.60
Trade payables
- outstanding dues to micro and small enterprises 4.99 5.07
- outstanding dues to creditors other than micro and small enterprises 5,128.49 6,661.74
Other financial liabilities 3,563.87 4,162.71
Other liabilities 2,418.12 2,377.29
Employee benefit obligations 918.19 720.46
Provisions 67.97 68.30
Income tax liabilities (net) 881.44 566.65
Total current liabilities 19,807.26 21,671.67
TOTAL EQUITY AND LIABILITIES 85,446.02 87,534.91
Notes:

1 The financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) 34, Interim Financial Reporting under section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.These results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 22 October 2020. The statutory auditors have expressed an unmodified audit opinion on these

. Quarter ended Six months ended Quarter ended
Particulars 30 September 2020 30 September 2020 30 September 2019]
Revenue from operations 14,056.35 25,386.43 10,487.87
Profit before tax 3,761.92 6,443.89 2,721.01
Profit after tax 2,785.21 4,786.64 2,102.59

www.bseindia.com and on the Company’s website www.mphasis.com

3 The Board of Directors in their meeting held on 13 May 2020 had proposed a final dividend of X 35 per equity share for the year ended 31 March 2020. The dividend proposed
by the Board of Directors was approved by the shareholders in the Annual General meeting held on 23 July 2020 and has been paid during the current quarter.
4 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results is available on the Stock Exchange websites, www.nseindia.com and

New York
22 October 2020

By Order of the Board,
Mphasis Limited

Sd/-

Nitin Rakesh
Chief Executive Officer
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OF SEGREGATED PORTFOLIO.
EFFECTIVE DATE: 26th November 2020

Section C : Asset Allocation Pattern & Risk Profile
Following additional instrument type to be included:

TATA

MUTUAL
FUND

NOTICE CUM ADDENDUM

Notice is hereby given that the Trustees of Tata Mutual Fund have approved the changes in the fundamental attributes of Tata
Balanced Advantage Fund and thereby approved investment in the units of REITs and InviTs, writing of call options under
covered call strategy and creation of segregated portfolio in Tata Balanced Advantage Fund.

A) The following changes will be made in the SIDs/KIM for enabling investmentin REITs/InvITs.

Instrument Type Minimum Allocation

Maximum Allocation

Risk Profile

REITs & InvITs 0% 10%

Medium to High

Section D : Where will the Scheme Invest:
The scheme may invest upto 10% of the net assets in the units of REITs and InviTs.

who are allotted units. These units are tradeable on exchanges.

REITs, except these own infrastructure assets not real estate.
Risk Factors: Risks Associated with Investments in REITs and InvITS:

“REIT” or “Real Estate Investment Trust” shall have the meaning assigned in clause (zm) of sub-regulation 1 of regulation 2 of
the Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014. REITs are companies that own
and lease out commercial or residential real estate. The rental incomes from the properties are shared among REIT investors,

“InvIT” or “Infrastructure Investment Trust” shall have the meaning assigned in clause (za) of sub-regulation (1) of regulation
2 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014. InvITs are similar to

CHANGES IN THE FUNDAMENTAL ATTRIBUTES OF TATA BALANCED ADVANTAGE FUND TO ENABLE PROVISIONS OF INVESTMENT IN THE UNITS OF REITS AND INVITS, WRITING OF CALL OPTIONS UNDER COVERED CALL STRATEGY AND CREATION

Processing of Subscription and Redempti

All subscription and redemption requests
processed as under:

i.  Upontrustees’ approvalto create a seg
« Investors redeeming their units will

hold the units of segregated portfolio.
« Investors subscribing to the scheme will be allotted units only in the main portfolio based on its NAV.
ii. Incase trustees do not approve the proposal of segregated portfolio, subscription and redemption applications will be
processed based on the NAV of total portfolio.

Disclosure
TAML shall make necessary disclosures

statements, Key Information Memorandum (KIM), SID, Scheme Advertisements, Scheme Performance data, AMC Website

and at other places as may be specified.

The information regarding number of segregated portfolios created in a scheme shall appear prominently under the name of
the scheme at all relevant places such as SID, KIM-cum-Application Form, advertisement, AMC and AMFI websites, etc.

Monitoring by Trustees

Trustees will monitor the compliance of the SEBI Circular in respect of creation of segregated portfolio and disclosure in this

respect shall be made in Half-Yearly Trustee

on Proceeds
for which NAV of the day of credit event or subsequent day is applicable will be

regated portfolio -
get redemption proceeds based on the NAV of main portfolio and will continue to

as mandated by SEBI, in statement of account, monthly / half yearly portfolio

reports filed with SEBI.
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D

« Market Risk: REITs and InvITs Investments are volatile and subject to price fluctuations on a daily basis owing to factors

impacting the underlying assets. AMC/Fund Manager’s will do the necessary due diligence but actual market movements
may be at variance with the anticipated trends.

Liquidity Risk: As the liquidity of the investments made by the Scheme(s) could, at times, be restricted by trading
volumes, settlement periods, dissolution of the trust, potential delisting of units on the exchange etc, the time taken by the
Mutual Fund for liquidating the investments in the scheme may be high in the event of immediate redemption requirement.
Investment in such securities may lead to increase in the scheme portfolio risk.

Reinvestment Risk: Investments in REITs & InvITs may carry reinvestment risk as there could be repatriation of funds by
the Trusts in form of buyback of units or dividend pay-outs, etc. Consequently, the proceeds may get invested in assets
providing lower returns.

Regulatory/Legal Risk: REITs and InvITs being new asset classes, rights of unit holders such as right to information etc.
may differ from existing capital market asset classes under Indian Law.

Restriction on Investments: Investment restriction applicable to REITs and InvITs

No mutual fund under all its schemes shall own more than 10% of units issued by a single issuer of REIT and InvIT; and
Amutual fund scheme shall notinvest—

more than 10% of its NAV in the units of REIT and InvIT; and

more than 5% of its NAV in the units of REIT and InvIT issued by a single issuer.

The limits mentioned in sub- clauses (a) and (b) above will not be applicable for investments in case of index fund or
sector orindustry specific scheme pertaining to REIT and InvIT.

The following changes will be made in the SIDs/KIM for enabling provisions of covered call strategy

The Scheme will write call options under a covered call strategy subject to guidelines issued by SEBI from time to time. At
present Call Option writing is subject to following conditions:

Call option writing under a cover call strategy is allowed for constituent stocks of NIFTY 50 and BSE SENSEX.

The total notional value (taking into account strike price as well as premium value) of call options written by the scheme
shall not exceed 15% of the total market value of equity shares held inthat scheme.

The total number of shares underlying the call options written shall not exceed 30% of the unencumbered shares of a
particular company held in the scheme. The unencumbered shares in a scheme shall mean shares that are not part of
Securities Lending and Borrowing Mechanism (SLBM), margin or any other kind of encumbrance.

In no case, the scheme shall write a call option without holding the underlying equity shares. A call option can be written
only on shares which are not hedged using other derivative contracts.

The total gross exposure related to option premium paid and received must not exceed 20% of the net assets of the
scheme.

The call option written shall be marked to market daily and the respective gains or losses factored into the daily NAV of the
scheme until the positionis closed or expired.

Benefit of Writing of Call Option Under a Cover Call Strategy

Holders with Long term view on the stock can write options and reduce the portfolio costs.

Writing can also act as a good alternative for playing relative outperformance for stocks held in portfolios within same
sector.

Stocks held inthe portfolio can be effectively hedged in extreme volatility in the market.

Illustration

For example, if the scheme buy a stock A at Rs.900, receive a Rs.100 option premium from writing a Rs.1050 strike price call
of stock A, then it can maintain the stock position as long as the stock price stays below Rs.1150 at expiry. If the stock price
moves above Rs.1150, the scheme may have to give delivery of long position to meet obligation of call writing. The scheme

only profitif stock price remains below Rs.1150 on expiry.

Risk of Writing of Call Option Under a Cover Call Strategy

Under a delivery settlement a call writer will have to part with the physical holding of security which was originally intended for
long term holding.

The following changes will be made in the SIDs/KIM for enabling provisions of creation of segregated portfolio

Creation of segregated portfolio shall be subject to guidelines specified by SEBI from time to time and includes the
following:

Segregated portfolio may be created, in case of a credit event at issuer level i.e. downgrade in credit rating by a SEBI
registered Credit Rating Agency (CRA), as under:

a) Downgrade of a debt or money marketinstrumentto ‘below investment grade’, or

b) Subsequentdowngrades of the said instruments from ‘below investment grade’, or

c) Similar such downgrades of aloan rating

Creation of segregated portfolio is optional and is at the discretion of the Tata Asset Management Ltd (AMC)

In case of unrated debt and money market instruments by the scheme of an issuer that does not have any outstanding
rated debt or money market instruments, segregated portfolio may be created only in case of actual default of either the
interest or principal amount. In case of default of unrated debt or money market instruments of an issuer, TAML(AMC) will
inform AMFI immediately about the actual default by the issuer. Pursuant to dissemination of information by AMFI about
actual default, AMC may segregate the portfolio of debt and money market instruments.

Process for Creation of Segregated Portfolio

On the date of credit event, AMC should decide on creation of segregated portfolio. Once Tata Asset Management
Company (TAML) decides to segregate portfolio, it should :

) seek approval of trustees prior to creation of the segregated portfolio.

b) immediately issue a press release disclosing its intention to segregate such debt and money market instrument and its
impact on the investors. Tata Mutual Fund will also disclose that the segregation shall be subject to Trustee approval.
Additionally, the said press release will be prominently disclosed on the website of the AMC.

c) ensure that till the time the trustee approval is received, which in no case shall exceed 1 business day from the day of
credit event, the subscription and redemption in the scheme will be suspended for processing with respect to creation
of units and payment on redemptions.

Once Trustee approval is received by the TAML :
) Segregated portfolio will be effective from the day of credit event

b) TAML shall issue a press release immediately with all relevant information pertaining to the segregated portfolio. The
said information will also be submitted to SEBI.

c) Ane-mail or SMS will be sentto all unit holders of the concerned scheme.

d) The NAV of both segregated and main portfolios will be disclosed from the day of the credit event.

e) All existing investors in the scheme as on the day of the credit event will be allotted equal number of units in the
segregated portfolio as held in the main portfolio.

f) No redemption and subscription will be allowed in the segregated portfolio. However, upon recovery of any money
from segregated portfolio, it will be immediately distributed to the investors in proportion to their holding in the
segregated portfolio.

g) TAML should enable listing of units of segregated portfolio on the recognized stock exchange within 10 working days
of creation of segregated portfolio and also enable transfer of such units on receipt of transfer requests

h) Investors redeeming their units will get redemption proceeds based on the NAV of main portfolio and will continue to
hold the units of segregated portfolio.

If the trustees do not approve the proposal to segregate portfolio, AMC will issue a press release immediately informing

investors of the same.

In case trustees do not approve the proposal of segregated portfolio, subscription and redemption applications will be

processed based on the NAV of total portfolio

In orderto avoid mis-use of segregated portfolio, Trustees will putin place a mechanism to negatively impact the performance
incentives of Fund Managers, Chief Investment Officers (CIOs) etc. involved in the investment process of securities under the
segregated portfolio, mirroring the existing mechanism for performance incentives of Tata Asset Management Ltd., including
claw back of such amountto the segregated portfolio of the scheme.

TER for the Segregated Portfolio

1)

2)

4)

TAML will not charge investment and advisory fees on the segregated portfolio. However, TER (excluding the investment
and advisory fees) can be charged, on a pro-rata basis only upon recovery of the investments in segregated portfolio.

The TER so levied shall not exceed the simple average of such expenses (excluding the investment and advisory fees)
charged on daily basis on the main portfolio (in % terms) during the period for which the segregated portfolio was in
existence.in addition to the TER mentioned above, the legal charges related to recovery of the investments of the
segregated portfolio may be charged to the segregated portfolio as mentioned below.

The legal charges related to recovery of the investments of the segregated portfolio may be charged to the segregated
portfolio in proportion to the amount of recovery. However, the same shall be within the maximum TER limit as applicable
tothe main portfolio. The legal charges in excess of the TER limits, if any, shall be borne by TAML.

The costs related to segregated portfolio shall in no case be charged to the main portfolio.

Explanations:

1)

2
3)

The term ‘segregated portfolio’ means a portfolio, comprising of debt or money market instrument affected by a credit
event, that has been segregated in a mutual fund scheme.

The term ‘main portfolio’ means the scheme portfolio excluding the segregated portfolio.

The term ‘total portfolio’ means the scheme portfolio including the securities affected by the credit event.

Risks associated with segregated portfolio

1.

Investor holding units of segregated portfolio may not able to liquidate their holding till the time recovery of money from
theissuer.

Security comprises of segregated portfolio may not realise any value.

Listing of units of segregated portfolio in recognised stock exchange does not necessarily guarantee their liquidity. There
may not be active trading of units in the stock market. Further trading price of units on the stock market may be
significantly lower than the prevailing NAV.

lllustration of Segregated Portfolio

Portfolio Date 31-Mar-20
Downgrade Event Date 31-Mar-20
Downgrade Security 7.65% C Ltd from AA+ to B
Valuation Marked Down 25

Mr. Xis holding 1000 Units of the Scheme, amounting to (1000*15.0573) Rs.15057.3
Portfolio Before Downgrade Event

Security Rating Type of Qty Price Per |Market Value | % of Net
the Security Unit(Rs) | (Rs. in Lacs) Assets
7.80% A FINANCE LTD CRISIL AAA NCD 3200000 102.812 3289.98 21.850
7.70 % B LTD CRISIL AAA NCD 3230000 98.5139 3182.00 21.133
7.65% C Ltd CRISIL B* NCD 3200000 73.843 2362.97 15.693
D Ltd (15/May/2019) ICRA A1+ CcP 3200000 98.3641 3147.65 20.904
7.65 % ELTD CRISIL AA NCD 3000000 98.6757 2960.27 19.660
Cash/Cash Equivalents 114.47 0.760
Net Assets 15057.34
Unit Capital (no of units) 1000.00
| NAV(Rs) 15.0573

* Marked down by 25% on the date of credit event. Before Marked down the security was valued at Rs.98.4570 per unit on the
date of credit eventi.e on 31stMarch 2019, NCD of C Ltd (7.65%) will be segregated as separate portfolio.
Main Portfolio as on 31st March 2020

Security Rating Type of the Qty Price Per | Market Value % of
Security Unit(Rs) | (Rs.in Lacs) | Net Assets
7.80% AFINANCE LTD CRISILAAA NCD 3200000 102.812 3289.98 21.850
7.70%BLTD CRISILAAA NCD 3230000 98.5139 3182.00 21133
D Ltd (15/May/2019) ICRAAT+ CP 3200000 98.3641 3147.65 20.904
7.65%ELTD CRISILAA NCD 3000000 98.6757 2960.27 19.660
Cash/Cash Equivalents 114.47 0.760
Net Assets 12694.37
Unit Capital (no of units) 1000.00
| NAV(Rs) 12.6944
Segregated Portfolio as on 31st March 2020
Security Rating Type of the Qty Price Per |Market Value | % of Net
Security Unit(Rs) | (Rs. in Lacs) Assets
7.65 % C Ltd CRISIL B* NCD 3200000 73.843 2362.97 15.693
Unit Capital (no of units) 1000.00
| NAV (Rs) 2.3630
Value of Holding of Mr. X after creation of Segregated Portfolio
Segregated Portfolio Main Portfolio Total Value(Rs.)
No of units 1000 1000
NAV(Rs.) 2.3630 12.6944
Total Value (Rs.) 2362.97 12694.33 15057.30

A written communication informing the above changes has been sent to all the unit holders of the scheme informing them of
the above changes and option to exit from scheme at the prevailing NAV without payment of exit load from 26th October 2020
to 25th November’2020.

Unitholders may note that no action is required in case they are in agreement with the aforesaid changes.
Load free exit period is available only for investors holding units as on 23rd October’2020 as per Registrars records.

Tata Balanced Advantage Fund (An Open-ended Dynamic Asset Allocation

Fund) is suitable for investors who are seeking*:

 Capital Appreciation along with generation of income over medium to long
term period.

« Predominantinvestmentin equity and equity related instruments as well as
in debt and money marketinstruments.

*Investors should consult their financial advisors if in doubt about whether

the productis suitable for them.

Investors understand that their principal will be at
Moderately High risk

Notes: -
« This notice cum addendum will form an integral part of the SID and KIM of the scheme.
« Allotherterms and conditions of the SID/ KIM read with other addendums remain unchanged.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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